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INDEPENDENT AUDITOR'S REPORT

To the Members of Safess Quality Management Private Limited
Report on the audit of Ind AS Financial Statements
Opinion

1. We have audited the accompanying Ind AS financial statements of Safess Cuality Management
Private Limited {"the Company”) which comprises the Balance Sheet as at March 31, 2026, the
Statement of Profit and Loss (including Other Comprehensive Income), Statement of Changes in
Equity and Statement of Cash Flows for the year then ended, and notes to the Ind AS financial
statements, including a summary of significant accounting policies and other explanatory
information.

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013, in
the manner so required and give a true and fair view in conformity with the Ind AS and accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2026,
and profit, the changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

3. We conducted our audit of the Ind AS financial Statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Qur responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Ind AS financial statements under the provisions of
the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on
Ind A% financial Statements.

Information Other than the Ind AS Financial Statements and Auditor’s Report Thereon

4. The Company's Board of Directors is responsible for the other information. The other information
enmprises the information included in the Management Discussion and Analysis, Board's Report
incleding Annexures to Board's Report, Business Responsibility Report, Corporate Governance and
Shareholder's Information, but does not include the Ind AS financial statements and our auditor's
report thereon.

QOur opinion on the Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the Ind AS financial statements, or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report the fact. We have nothing to report
im this regard.

Responsibilities of Management and Those Charged with Governance for the Ind AS Financial
Statements

5 The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the financial position, financal performance, including other
comprehensive income, changes in equity and cash flows of the Company in accordance with
accounting principles generally accepted in India, including Indian Accounting Standards (Ind AS)
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended. This responsibility alse includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safequarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
dppropriate implementation and maintenance of accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were ocperating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Ind AS
financial statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

6. In preparing the Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so. Those
Board of Directors is also responsible for overseeing the company’s financial reporting process

Auditor's Responsibilities for the Audit of Ind AS Financial Statements.

7. Qur objectives are to obtain reasonable assurance about whether the Ind AS financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with 5As will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Ind AS financial statements.

B. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. |dentify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
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10.

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control,

Obtain an understanding of internal controd relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and refated disclosures made by management,

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence abtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern, If we conclude that a material uncertainty exists, we are
required to draw attention in our auditar's report to the related disclosures in the Ind AS
financial statements or, if such disclosures are inadequate, to modify our opinion. Cur
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the
underlying transactions and events in 8 manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them ail
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable. related safeguards.

Report on Other Legal and Regulatery Requirements

11. As reguired by the Companies (Auditor's Report) Order, 2020, issued by the Central Government of

India in terms of sub-section {11) of section 143 of the Act (“the Order”), and on the basis of such
checks of the books and records of the Company as we considered appropriate and according to the
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information and explanations given to us, we give in the "Annexure 17, a statement on the matters
specified in paragraphs 3 and 4 of the Order,

12. As required by Section 143 (3) of the Act, we report that;

a)

b

t)

d)

e)

a

h)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books except for the matters stated in
paragraph 12(h) {vi) below on reporting under Rule 11(g) of the Companies {Audit and Auditars)
Rules, 2014 (as amended).

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income),
Statement of Cash Flows and the Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act read with Rule 7 of the Companies (Accounts)
Rules, 2014; ;

On the basis of the written representations received from the directors as on 31" March, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on 31% March,
2026 from being appointed as a director in terms of Section 164 (2) of the Act;

With respect to the maintenance of accounts and other matters connected therewith, reference
is made to gur remarks in paragraph 12(b) above on reporting under Section 143(3)(b) and
paragraph 12{h){vi} below on reporting under Rule 11(g) of the Rules.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure 2° to this report;

With respect to the other matters to be included in the Auditor’s report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and best of our
information and according to the explanation given to us:

The Company does not have any pending litigations that would impact its financial position.

The Company did not have any long-term contracts, including derivative contracts, as at 31%
March, 2026 for which there were any material foreseeable losses.

There were no amounts which were reguired to be transferred to the Investor Education and
Protection Fund by the Company.

{2)The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person(s) or entity
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lies), including foreign entities ("Intermediaries”), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company ("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

(b)The management has represented that, to the best of its knowledge and belief, no funds
have been received by the Company from any person({s) or entity(ies), including foreign
entities ("Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other
persons o entities identified in any manner whatsoever by or on behalf of the Funding Party
("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and

(c)Based on such audit procedures that we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatenment.

The company has not declared or paid any dividend during the year in contravention of the
provisions of section 123 of the Companies Act, 2013.

Based on our examination, which included test checks, the Company has used single
accounting software for maintaining its books of account which have a feature of recording
audit trail (edit log) facility and that has operated throughout the year for all relevant
transactions recorded in accounting software, During the course of performing our
procedures, we did not notice any instance of an audit trail feature being tampered with,

Further, to the extent and for the periods where audit trail (edit log) facility was enabled for
the respective software, we did not come across any instance of the audit trail feature being
tampered with, Additionally, the audit trail has been preserved by the Company as per the
statutory requirements for record retention.

13, With respect to the matter to be included in the Auditors’' Report under Section 197(16) of the Act, in
our opinion, the limit prescribed by section 197 for maximum permissible managerial remuneration
does nol apply to the company.

For Sanjay & Snehal

Chartered Accountants P

Firm Reg. No. 118160W {J T
5-1'1___{. I:_ o \\l"'

Sanjay T. Tupe g

Partner «"‘_"-F.?,;.;:.

Membership Mo, 49623
UDIN: 260496237PALWAGEEZ

Place: Mumbas

Dave: 15.05.2026
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5 1 to ind TR (o PO

Referred to in paragraph 1 under Report on other Legal and Regulatory Requirements in the
independent Auditor's Report of even date to the members of Safess Quality Management Pvt. Ltd,
on the financial statements as of and for the year ended 31 March 2026.

{a} {A) The company is maintaining proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

(B} The company is maintaining proper records showing full particulars of intangible assets.

The Property, Plant and Equipment have been physically verified by the management at reasonable
intervals; and as per the information and explanations given to us, there were no material
discrepancies noticed on such verification,

The Company does not have any immovable properties of freehold or leasehold land and building
and hence reporting under clause (i)(c) (d) (e} of the Order are not applicable.

{a) As per the information and explanation given to us, the company does not have any inventory.
Therefore, the provision of this clause of the Order is at present not apply to the Company.

{b) During any point of time of the year, the company has not been sanctioned any working capital
from banks or financial institutions based on security of current assets therefore related
compliances were not applicable.

As per the information and explanations give to us, during the year the company has not made
investments in, provided any guarantee or security or granted any loans or advances in the nature
of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any other
parties. Therefore the sub-clauses (b).(c).(d).(e).(f) to the said clause are at present not applicable to
the Company.

The Company has not granted any loans, made an investment, or provided guarantees, and
security, therefore provisions of sections 185 and 186 of the Companies Act are at present not
applicable to the Company.

The Company has not accepted deposits during the year and does not have any unclaimed deposits
as at 31" March 2026 and therefore, the provisions of clause 3 (v) of the Order do not apply to the

Company.

As informed to us, the maintenance of cost records has not been prescribed by the Central
Government under subsection (1) of section 148 of the Companies Act.

(vii) (a) The company is regular in depesiting undisputed statutory dues including Goods and Services

Tax, provident fund, employees’ state insurance, income tax, sales-tax, service tax, duty of customs,
duty of excise, value added tax, cess and any other statutory dues to the appropriate authorities
and there are no arrears of outstanding statutory dues as on the last day of the financial year
concerned for a period of more than six months from the date they became payable.

(b) As per the information and explanations given to us there are no disputed, statutory dues
outstanding as on the last day of the financial year.

(viii) There are no unrecorded transactions in the books of Account that have been surrendered or

disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961).
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(i)

(x)

)

{xii)

{a) The company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

{b) The company has not been declared as a wilful defaulter by any bank or financial institution or
other lender.

(c) During the year the company has not availed any term loan, Therefore, the provisions of clause
3 (ix}c) of the Order do not apply to the Company.

{d) On the overall examination of the financial statements of the Company, the funds raised on a
short-term basis have not been utilized for long-term purposes.

(e) The company has no subsidiaries, associates, or joint ventures, and therefore, the provisions of
clause 3 (ix){e) and {f) of the Order do not apply to the Company

{a) The Company has not raised any money during the year by way of initial public offer/further
public offer (including debt instruments) hence, the requirement to report on clause 3(x)(a) of the
Order does not apply to the Company.

{b) The Company has not made any preferential allotment or private placement of shares/fully or
partially or optionally convertible debentures during the year under audit and hence, the
requirement to report on clause 3(x) (b} of the Order does not apply to the Company.

{a) As informed to us, there was no incidence of any fraud by the company or any fraud on the
company being noticed or reported during the year.

(a) the Company is not a Nidhi Company as per the provisions of the Companies Act, 2013.
Therefore, the said clause is at present not applicable to the Company.

(xiii) As per the information and explanations given to us, all transactions with the related parties are in

compliance with sections 177 and 188 of the Companies Act where applicable and the details have
been disclosed in the financial statements, etc., as required by the applicable accounting standards.

(xiv) (a) The company is not required to have an independent internal audit system.

{xv} The company has not entered into any non-cash transactions with directors or persons connected

with its directors and hence requirement to report on clause 3{xv) of the Order does not apply to
the Company.

(xvi) (2) The company is not required to be registered under section 45-1A of the Reserve Bank of India

Act, 1934 (2 of 1934). Accordingly, the requirement to report on clause {xvi) (a) of the Order does
not apply to the Company.

(b) The company has not conducted any Non-Banking Financial or Housing Finance activities
without a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve
Bank of India Act, 1934;

() The company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India, also the company is not a part of any "group” as defined under
the applicable regulations.

{xvii) The Company has not incurred cash losses in the current and the immediately preceding financial

{wviii) There has been no resignation of the statutory auditors during the year.

year
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(xix) Based on the financial ratios, aging and espected dates of realization of financial assets and
payment of financial liabilities, and other information accompanying the financial statements, in our
opinion, no material uncertainty exists as on the date of the audit report that company is capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due within one
year from the balance sheet date.

(xx) The Company's net worth, turnover, and net profit fall below the threshold limits prescribed by
Schedule VIl and the provisions of section 135 of the Companies Act, 2013 therefore, the provisions
are at present not applicable to the Company.

{(kxi} The company does not have any subsidiary companies/companies, hence this clause is not
applicable.

For Sanjay & Snehal
Chartered Accountants —
Firm Reg. No. 118160W : _ __-j.';_'-'-*%

Sl

Sanjayf'rupe

Partner

Membership Mo, 49623
UDIN: 260496237 PALWABRSSE2

Place: Mumbai
Date: 15.05.2026
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Annexure 2 to the Independent Auditor's Report of even date on the Ind AS financial statements of
M/s. Safess Quality Management Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”).

We have audited the internal financial controls over financial reporting of M/s Safess Quality Management
Private Limited ("the Company™), as at 31" March, 2026 in conjunction with our audit of Ind AS financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential compenents of internal controls stated in the guidance note on Audit on Internal
Financial controls over the financial reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adeguate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the guidance note on Audit of
internal financial controls over financial reporting (the "Guidance Mote®) and the standards on Auditing to
the extent applicable to an audit of internal financial controls, both issued by the Institute of Chartered
Accountants of India. Those standards and the Guidance Mote required that we comply with the ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included cbtaining an understanding of internal financial controls
over financial reporting assessing the risk that a material weakness exists and testing and evaluating the
designing and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgment. including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.

We have believed that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of internal financial controls over financial reporting

A Company's internal financial controls over financial reporting is a process designed to reasonable
assurance regarding the reliability of financial reporting and the preparations of financial statements for
external purposes in accordance with generally accepted accounting principles. A Company’s internal
financial controls ower financial reporting includes those policies and procedures that 1) Pertain to the
maintenance of recards that, in reasonable detail, accuracy and fairly reflect the transactions and disposition
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of assets of the Company: 2) provides reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the Company are being made only in accordance with authorizations of
management and directors of the Company: and 3) provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, or disposition of Company’s assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override or controls, material misstaterment due to error or
fraud may occur and not be detected. Also, projection of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedure may deteriorate,

Opinion

In our Opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at 31 March 2026, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the guidance note on audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Sanjay & Snehal
Chartered Accountants
Firm Reg. Mo, 118160W

S

Sanjay T. Tupe

Partner

Membership No, 049623
LUDIN: 260496232PALWAREBEZ
Place: Mumbai

Date: 15.05.2026




Safess Cuality Management Private Limited
(A Whally owned Subsidiary of 1SSPL Limited)
(CIN UT4209M H1993PTCO74629)

Motes Forming part of IND AS Financial Statements as at and for the vear ended 315t March, 2026
All amounts are in Rs. Lakhs unless otherwise stated

I. Corporate Information

Safess Quality Managememt Pvi Lid. (“the Company™) was incorporated on 2151 Oclober. 1993 and is in business of providing
engineering services all over India. The company is Quality Control & Quality Assurance Engineering organisation. with focal interest in
inspection. testing & certification of plant. equipment & machinery. Services cover mechanical, electrical, structural, and civil engineering.
with mechanical being the main and the others as related.

. Applicability of mew and revised Ind AS:

a. New Standardy'/Amendments notified:

Ministry of Corporate Affairs (“MCA™) notifles new standards or amendments to the existing standards under Companies (Indian
Accounting Sandards) Rules as issused from time 1o time,

In Awgust 2025, MCA notified the following amendments fo:

1. Ind AS I, Presentation of Financial Statements, applicable w.e.f. April 1. 2025 — The amendment relates 1o classificution of liabilities
& currenil of non-curment and non-current liahilities with covenants. In the context of classifving a Hability as currenl il removes the
requirement of existence of a right to defer settlement for at least 12 months afier the reporting date and instead requires that the said right
should exisl on the reporting dote and have subsiance. The amendment alse mroduces puidance on classification of abilities with
COVENs.

The Company las no impact of these amendments in its classification eriteria of’ current and non-current lighilities.

2. Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial Instruments: Disclosurcs, applicable w.e.f. April 1, 2025 - The
amendment in Ind AS 7 requires to inform users of financial statements of the existence of supplier finance arrangements and explain the
mature of the armangements. the carrying amount of liabilitics and the range of payment due dates. Ind AS 107 has been amended to add
supplier finance arrangements as a factor that may cause concentration of liquidine risk.

The Company has reviewed the amendment and based on its evaluation has determined that it does not have any significant impact in its
financial stalements.

3. Ind AS 12, Intemational Tax Reform — Pillar Two Maodel Rules applicable immediately - The amendments provide a temporan
mandatory reliel from defiermed tax accounting for top-up tax and require companies 1o disclose that they have applied the relief. This relief
is immediate and applies retrospectively. The amendments also require companies 1o provide new disclosures 1o compensate for potemtial
loss of information resulting from the relief. Such disclosures are 1o be provided for annual reporting periods beginning on or afier April 1,
2025,

The Said Amendment is not applicable 10 the Company for the period.




Safess Quality Management Private Limited

(A Wholly owned Subsidiary of 155PL Limited)

(O U740 993 TCNT4629)

Motes Forming part of IND AS Financial Statements as at and for the year ended 305t March, 2026
All amounis are In Hs, Lakhs onless otherwise stated

3. Summary of Mabterial Aceounting Policies

The material accounting policics applicd by the Company in the preparation of us financial statements are listed below. Swch accounting policics
have been applied consistently 1o all the periods presented in these financial stalements, unless otherwise mdicated.

31 Statement of Compliance

The financial siatemients of the Company have been prepared in sccordance with Indisn Accounting Suandards (“Ind AS™) notified under the
Companigs {Indian Accounting Standards) Rules, 2005, pursuant to voluntary adoption by ihe Company. The sccounting policics as set o
below have been applied conssstenily to all the pericd presented in these financeal stalements.

3.1 Basis of Preparation & Preseniation

The financial sistements have boen prepansd on the historical cost basis except for conain (inancial instruments and long-1erm emploves benefits
that are measured at fadr values at the end of esch reporting pericd, as explained in the sccounting palickes below,

Al assets and liabalitics have been classified a3 current or non-current a5 per the Company s nommeal opersting cvele and other criteria set owl i
Ind AS=] “Presentation of Firancial Statements” and Schedule 100 1o the Companies Act. 2013, Based on the nature of products and services and
the time between the acquisition of assets for processing and their realisation m cash and cash equivalent. the Company has ascertained its
eperating cvele as 12 months for the purpose of cumrent and non-curment classification of assets and lishilities

The Funancial Statements comprising Balance Sheet, Statement Profit and Loss, Statement of Change in Equity, Cash Flow Statements together
with the Moles for the vear ended March 31, 2026 have been prepared in accordance with Ind AS,

Fair value is the price that would be recetved 1o sell an asset or paid to transfer a liability i an orderly transaction between market pariicipanis ol
1he measurement date, repardless of whether that price & directly observable or estimiaied using another valuation rechnique. In estimating the fair
value of an asset or a lbility, the Company takes into account the charactermstics of the asset or linbility, if market participants would lake those
characteristics mio account when pricing the asset or liability at the measarement date, Fair valog for measurement and'or disclosuse purpases in
these financial statements i determmed on such n basis

In addition. for financisl reporting purpescs, fair value measurements are catsgorised into Level 1, 2, or 3 based on the degree 1o which the inpuis
1o the fair value mexsurements arc observable and the sigmificance of the mputs o the fair value measurcment in fls entirety, which are described
x5 follows

* Level | inpuis are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can acoess at the measurement
date;

* Level 2 inputs are inputs, other than quoted prices included withm Level 1, that are observable for the asset or lishility, either dircetly or
indirectly; and

* Level 3 inputs for the asset or linbility that are not based on observable market datn {unohserable mpuis),

When measuring the fair value of an asset or o lisbility, the Company uses observable market data as far as possible. I the inpuits wsed io measune
the fair valuse of an asiet or a Hability fall into different levels of the fair value hicranchy, then the Fair value messurement is cabegorised in its
entirety im the same bevel of the fair valse hieraschy as the lowest level input that is significant 1o the enire measurement.

33 Functional and presentation currency

The fanctional and presentation curnency of the Company is Indian Rupee which represenis the currency of the PrmMary economic environment in
which it operabes.




Safess Quality Manspement Private Limited

(A Wholly owned Subsidiary of IS5PL Limited)

(O UT4MSMHI993PTCOT4629)

MNotes Forming part of IND AS Finapcial Statements as at and for the year ended 315t March, 2026
All amounts are in Bs, Lakhs anless otherwise siated

34 Use of estimates and critical accounting judgements

In preparation of the financial stasements, the Company makes judgements. estimates and assumplions about the canrving valuees of asscis and
liahitities that mre ot readily apparent from other sources. The estimates and the associated assumplions are based on historical experience and
other factors that are considered to be relevant. Aciual resulis may differ from these esumares.

The estimates and the underlying astumplions are reviewed on an ongoing basis. Revisions to sccounting estimstes are recognised in the period in
which the estimate is revised and fore periods afTected.

Significant judgements and estmates relating 1o the carmving values of sssets and linbilities include usefil lives of property, plant and equipment
andl intangible asseld, impaimment of propesty, plant and equipment, intangible assets and mvesiments, provision for emplovee benciis and other
provisions, commilments, and contingencics,

35 Property, plant, and equipment (FFE)

PPE are carried o cost bess acoumulated depreciation and impairment bosses, il any. The cost of PPE comprises the purchase price nel of any
rade discounts and rebates, freight, any impont duties and ofher iaxes (other ihan ihose subsequently recoverable) and inclodes imerest on
borrowings swribinable 10 scquesidion of qualifving PPE wp to the date ihe asset is resdy for its imlended wse and other incidemal expenses
incurmed up to that date. Subsequent expenditare relating to fixed assets & capitalised only il such expenditre results in on increase in the luure
henefits from such asset bevond s previously assessed standard of performance.

PPE retsred from active use and beld for sabe ane stated at the bower of their netl book value and net realisable value and are disclosed separmichy.
When assets are retired or otherwise disposed off, the cost of such assets and relsted accumulated deprectation are removed from the accounts
Any income and expenses on relirement or other disposal is reflected in the Statement of Profit and Less

For transition to Ind AS, the Company has chocied 10 continue with the carrying value of all of its property, plant and equipment recognized as of
Aprl 1, 2022 {rransison date) messured os per the previous GAAP and use tha carrying value a3 15 deemed cost as of e transation dake,

36 Depreciation

Drepreceation for the persod has been provided using the Straight-Line method (SLM}p over their uscful bives and residual value s prescribed in
Schedule [, Leaschald improvements are depreciated over ihe lease period of the underlying premises.

1T Assel Impairment

At ench Balance Sheet date, the Company reviews the cammving valoes of ms property, plamt and equipment to determine whether there is any
indication that ihe carrving valee of those assels may not be recoverable through cominaing wse. 17 any such mdication exisis, the recoverable
amounl of the atset i reviewed m order to determine (e extent of impairmeni loss {if amy). Where the asset does nol peneraie cash flows that ane
independent from other agets, the Company extemiales 1he recoverable amount of the cash penersting anit to which the assel belongs.

Recoverable amount 15 the higher of fair value less cosis of disposal and value in use. In sssessing value in use, the estimased fulure cash flows
are discounied to therr present value using a pre-tax discount rate that reflects current market asscssments of te time value of money and the riaks
specific to the asset for which the cstimates of fore cash flows have not been adjusted. An mspairment loss ks recognised in the Seatement of
Profit and Loss as and when the carrying valie of an ssset exceeds 05 recoverable amauan.

Where an impasrment less subsequently reverses, the camyng value of the assel {or cash generating unit) 5 inercased 1o the revised estimate of its
recoverable amount so that the mcreased carrving value dogs nod exceed the camrying value that wouald have been determined had no impairment
boss boen recognised for the assel (or cash generating unit) in prior vears. A reversal of an impairment loss is recognised in the Statement of Profit
and Loss immediaely.
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38 Lemses

The determination of whether an arrangement 8 o lesie, or containg a bease, iz based on the substance of the arrangement, and requires an
assessment of whether the fulfilnsem of the arangement i dependent on the use off a specific asset of assets of whether the arrangemen conveys
a right to use the asset,

Company as lessee-

Al leases are sccounted For by recognising a night-of-use asset and a lease lability exoep for:
= Leases of low value assets; and

- Leases with a duration of 12 months or less,

Right-of-use assets are initially measured at the amount of the lease Hability, reduocd for any lease meentives received, and increased for:
= lense payments made a1 or before commencement of the lease,

= imitial direct costs incumed: and

= the amount of any proviskon recognised where the Company is contractually required s dismanbe, remove, or restone the leased asser,

Subsequent fo initial measurement, lease habiliies morcase a3 o resull of mecresd charged ot a constant rate on the balance owlstanding and are
reduced for lease paymenis made. Right-of-use assets are amortised on a straight-line basis over the remaining term of the lease or aver the
remarming econamic life of the asset if, rarely, ihis is judged o be shomer than the bease e,

When the Company revises s estimate of the term of any lease, it adjusts the camrying amount of the lease lability 1o reflect the payments 1o
make over the revised term, which are discounted vsing a revised discount mte. The carrying valie of lense linhilities is similarly reviced when the
vanable clement of future lease payments dependent on a rate or index s revised, except the discount rate remains unchangsd. In both cases an
cquivalent adjustment is made to the carrying value of the right-ol-use asset, with the revised carrying amount being amortised over the remaining
{revesed) lease term. If the carmying amount of the nght-of-use asset is adjusied 1o #ero, any farther reduction is recognised n Siatement of Profit
and Loss,

39 Revenue from Operations

Fees for inspection and centification of in-service activity of process vessel, Engineening Procurement and Comstrection Contracting and condition
assemsment of equipment and structunes.

310 Forelgn Currency Transactions amd Balunces

Transactions in foreign carrencies are recorded ot standard exchange rates prevaaling on the date of relevant transactions. The realized exchange
gains or bosses are recognized m the statement of Profil and Loss,

As ol the reponting date, non-monciary items which are carried ot historical cost and denomimated in & forcign currency are repomed in the
functional currency, using the exchange rate a1 the date of the transaction, All non-monetary Hems which are camied o fair value or other similar
vabuation denominated in a foreign carrency are reported in functional currency wsing the cxchange raves bt exasted when the Farr value
measurcd. All monctary assets and lishilibies in foreign cumency are resinted at the end of sccoumting perniod
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301 Employee Benefits
Emplovee benefits comprise providem fund, granuity, compensated absences and superannsation.
Provident fund is a defined contribution scheme and the Company has no further olligation bevond the contribustions made 1o the recognised fund

which i charged o Statemnent of Profit and Loss. The same s separately sdminisicred as the Company &5 nob covered under the Employees’
Provident Fund & Mescellaneoas Provigions Act, 1952

Thie gratusity lisbility and compenssted sbsences are mdependently determined by aciunry based on ibie projecied anit credil method as & ihe vear
end after conskdering discoum rates, increase in compensation levels, ote, Aciuanal gains / boses comprse expenence adjustments and the effect
of changes in actuarial assumptions are recognised in the siaement of Oiher comprehensive income in the period in which they occur in ¢ase of
post-employment benelits and in the Statement of Profit and Loss in case of other long-ismm employee benefiis,

Emplovecs wha have complated five years of service are provided superannustion benefits through a policy with the insurance companics wilk
defined contributbons made by the Company, which are charged 1o the Statement of Profit and Loss,

Any other termination benefits are recognised as expenscs immediasely on the basis of acal expenses
31T Provisions and Contingent Liabilities

Proviesens ane recognised when there is a present obligation as a resull of past events where il 18 probable that there will be owutlow of resource
required 1o settle the obligstion and when a reliable estimate of the amount of the obligation can be made, When any such present obligation
cannot be measured or where a realistic estimate of the obligation cannol be made, contingent liabilities are disclosed,

Contingent habilities ane also disclosed when therg 15 a possible obligation arising from past events dise o occurmence of non-occurmence of one or
more fulure events nol wholly within the contral of the company,

313 Cash Flow Statement

Cash flows are reporied using the indirect method, whereby profit before tax is adjusted for the effecis of ransactions of a non-cash nature, any
deferrals or secruals of past or fulure operating cash receipts of pryvments and item of income of expenses associated with imvesting or finasicing
cash Mlows. The cash Mlows are segregated mio operatmg, investing and fimancing activities,

314 Invesiment Income

ImterestDhiveadend Income on lnvestmenl s recognized on scersal basss when the rght 1o receive the income is established

XI5 lmvestmenis

i) Mom-current mvestments are stated ar the cost of acquisition. A provision for duminuson, 1if any, 15 made to recognize & decling, other than
temporary. in the valee of non-current investments.

i) Shori-ierm imvestments are valued a1 lower of cost and fair valoe,
316 Imveniories

Raw malerials and composents, stock m proosss, fimished goods ane valued al cost or net realizable value whichever 15 lower. Stores, spares and
comsumables are valued al cost except cenain sparcs arc valued al cost of its Fair value whichever & lower, Works m Progress are valued a1 cost
Geordts / Mnterials im transit are valued at cost so Date. Goods / Materals in transa are valued a1 cosl bo date. Cost comprises cost of parchase, cou
of conversian and other cost imcurred i bnnging the invendory o presen bocation and condition. Cost is amived s on weighted average basis
Stock Tor demonstration lyang with third partics (i any) at sites v valued at the estimated value of 115 useful hife m relation 1o #s ongnal cost a
thee time of transier to the thisd pasy,
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317 Income Tax

Income tax compaises cumrent tax and deferred tax, Provision for current income inx s made on assessable income af the rte applicable 1o the
relevant assessmient year, Defermed tax assets and habilities are recognized for the future ax consequences of ummg differences, subject 1o the
consideration of prudence. [Deferred tax assets and liabilities are measured using the jax rates enacted o substantively enacted at the Balance
Sheet dane.

Deferred tax assets ane recognized only §o the extent there i reasonable certainty that the assets can be realized in fuiure. However, whene there is
unabsorbed depreciation or carmied forward loss under taxation laws, deferred tax assels are recognized only iF there is virtual ceriainty backed by
convineing evidence that sulficient futwre taxable meome will be available against which defermed 1ax assets can be realized. The carrying
amounis of delferred tax asseis! lability are reviewed and adjusied sl each Balance Sheet daie.

LI8 Financial Instroments

Financisl assels and financial habilities are recognised when Company becomes a party 1o the contractual provisions of the instruments

Financial aisos and fnascial habilitics are anially measured ot fair value (excloding trade receivables which do not conlain a significant
finascing companent, being measured a1 ransaction prsce), Transaction costs that are directly attribitable o the acquisiteon of Hswe of fnancial
assets and financial liabilitses (other tham financial ossets and fnancial liabiliees an fair value through Profil and Less) are added 1o of deducted
from the fair value of the finencinl aseets or financial labdities, s appropraste, on matial recognitson, Transaction costs directly aftmbutable fo the
acquisition of Nnancial assets or Nnancial labalines a1 Gair value through Profi and Los are recognised immedeately m the Statement of Profit
and Loss.

EfTective Interest Method

The effective interest method 15 3 methed of calculating the amortised cost of a financial instrument and of allocating interest iIncome or expense
over the relevant penod. The effective interest rate 15 the maie that exacily discounts future cash receipts or payments through the expecied hife of
the financual instrument, of whene appeopriate, a shorter period

A, Financial Asseis

(i) Cash and Cash eguivalents

The Compamy conssders all highly hgquid financial instraments, which are reachly comverfible ino known amounts of cash that sre subject 10 am
msigni ficant nsk of change i valee and having oreginal malanises of theee months or less from the date of purchaze, 10 be cash equivalents. Cash
and cash equivalents consast of balances with banks whech are unrestrecied for withdraswal and usage,

(i} Fimanckal Assels at amortizod cost
Fmancial asscls are subsequently measured af amortized cost usmg the cffectinve inferest method of these financial assets are beld withan a

busaness whose objective 15 10 hald these asiets m onder to colleet contractual cash Mows and the contracisal terms of the Minancial asse give nse
on speeiibed dates to cash Mows that are selely payments of principal and mierest on the principal amount outsianding.

{ili} Financial pssets af fair value throngh other comprehensive income

Finaneial assets afe measurcd at fair value throagh other comprehensive imcame if these financial assets ore held within o business whose
abjective is achieved by both collecting contractual cash Mows and selling financial assets and the conractaal terms of the financial ssset give rse
on specified dutes o cash flows that are solely pavments of principal snd mserest on the principal amoon owtstanding,

{iv) Financial assets al fair valoe through Profit and Loss

Financial nssets are measured of fuir wvalee through Profit and Loss unless it i3 measured ar amortized cost or ot Ffair value through other
comprehensive incomic on mitial recognition
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(vl Impairment of faancial assels

The Company assessies al each Balance sheol date wheiher a financial assel or a group of financial assets is mmpaired. Ind AS 109 requires
expesied credit losses 1o be measured through a loss allowance. The Company recognires lifetime expected losses for trade receivables that do not
constitute a financing transaction. For all other financial assets, expected credit losses are measured at an amownt equal to 12 monih cxpected
eredit Josses or al an amount equnl to lifelime expected losses, i the credin sk on the financial asset has incrensed significantly since initial
recognitbon.

(vi) De-recognition of Nnancial asscls

The Company de-recognizes a financinl asset when the contractizal rights 1o the cash Nlows from the asset expire, or when it transfers the financinl
asset and substantially all the risks and rewards of oanership of the asset to another party. On de-fecognition of & financial assel m il entirety
{except for equity instruments designated as FYTOCT), the difference between ihe assel’s carrying amouni and ibe sum of the consideratian
received ond receivable s recogmized in the Stmement of Profil and Loss.

B. Financial Linbilities

(i} Financial Linbilities a8 Amortized Cost

Financial Labilities are measured of amortised cost using the efMective inlerest method

{ify De-recognition of financial lisbilities

The Company derecognises financial labilitecs when, and only when. the Company s obligations are discharped, cancelled, or have expired. The

differemce between the camrying amount of the financial liability derecognised and the comsideration paid and payable is recognised in the
Statement of Profit and Loss
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4, Critical Accounting Assumptions

The preparation of financial statements in conformity with Ind AS requires management 1o make judgements, estimates and
assumplions that affect the application of accounting policies and the reported amounts of assets and liabilities, disclosures of
contingent liabilities at the date of the financial statements and the reponied amounts of revenue and expenses for the yvears
presented. Actual results may differ from these estimates.

Estimates and underlving assumptions are reviewed on an ongoing basis. Revisions 1o accounting estimates are recognised in the
period in which the estimates are revised and in any future periods affected.

In particular, information about significant areas of estimation, uncertainty and critical judgments in applying accounting policies
that have the most significant effect on the amounts recognized in the financial statements periain to:

4.1 Revenue Recognition

Revenue in case of inspection and certification fees are measured using the proporiionate completion method ie depending upon
the completion of the service performed

4.2 Uselul lives of property, plant, and equipment

The Company has estimated useful life of each class of assets based on the nature of assets, the estimated usage of the asset, the
operating condition of the asset, past history of replacement, anticipated technological changes, etc. The Company reviews the
carrying amount of property, plant and equipment and Intangible assets at the end of each reporting period. This reassessment
may result in change in depreciation expense in future periods.

Depreciation on Property Plant and Equipment is provided pro-rata for the periods of use on straight line method (SLM) on the
basis of useful life of the assets mandated by Part C of Schedule 11 of the Companies Act, 2013,

4.3 Provision for Doabiful Debis

The Company assesses its doubtful debt provision at each reporting date. Provisions are applied 1o receivables where events or
changes in circumstances indicate that the carrying amounts may not be recoverable. Key assumptions applied are experience
{including comparisons of the relative age of accounts and consideration of actual write-ofT history), customer creditworthingss,
current economic trends, changes in customer payment terms, the estimated debt recovery rates and future market conditions that
could affect the recovery.

4.4 Employee Benefits - Defined benefit obligation {DEO)

Management's estimate of the DBO is based on a number of critical underlying assumptions such as standard rates of inflation,
maerality, discount rate and anticipation of future salary increases, Variation in these assumptions may significantly impact the
DBO amount and the annual defined benefit expenses.
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4.5 Impairment of tangible assets and goodwill on business acquisition

Property, plant and equipment and goodwill on business acquisition are tested for impairment when events occur or changes in
circumstances indicate that the recoverable amount of the cash generating unit is less than its carmving value. The recoverable
amount of cash generating units is higher of value-in-use and fair value less cost to sell. The calculation involves use of
significant estimates and assumptions which includes tumover and camings multiples, growth rates and net margins used to
calculate projected future cash flows, risk-adjusted discount rate, future economic and market conditions

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash Mows have not been adjusted.

Al each Balance Sheet date, consideration is given to determine whether there is any indication of impairment of the carrying
amount of the Company’s assets. If any indication exists, estimation is made for the asset’s recoverable amount, which is the
greater of the net selling price and the value in use, An impairment loss, if any, is recognized whenever the carrying amount of an
assel exceeds the recoverable amount.

Impairment losses of continuing operations, if any, are recognized in income and expenses section of the statement of Profit and
Loss,

4.6 Contingent liabilities
Management applies its judgement to advice it receives from its atlorneys, advocates, and other advisers in assessing if an

obligation is probable, more likely than not, or remote. This judgement is used to determine if the obligation is recognised as a
liability in the form of a provision or disclosed as a contingent liability.
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Particulars Note Mo, As at As at
Jlst March, 2026 A1 March, 2025
ASSETS
Non-current assets
(a) Property, Flant and Equipment
(i)  Tangible assets 5 107.28 91.06
(b} Financial Asscts
{1} Investmenis 6 0.27 0.27
(d) Deferred Tax Asset 7 313 6.94
(e} Other Non-Current Assets 8 6287 2365
Total non-current assets 173.74 12192
Current asseis
{a) Inventories = -
(b} Financial Assets
(i) Invesimenis B! x
{ii}  Trade receivables g 924.52 49830
(iii) Cash and bank balances 10 154.65 111.34
{iv)  Other financial assets 11 214,00 203,39
(€] Ouwher current assets i 120,35 133,48
Total current asscts 1.473.61 Q46,52
Total asseis 1.647.35 1.068.44
EQUITY AMD LIABILITIES
Equity
{a) Share Capital 2 403.20 4.20
(b)  Other Equity 12 738.39 603 .63
Equity attributable to owners of the Company 1,141.59 607.83
Total Equity 1,141.59 607 .83
Liabilities
mon Current Liabilities
(a) Financial Liabilities
(i) Borrowings 13 69.42 158.40
Total non current liabilities 69,42 158,40
Current liabilities
{2} Financial Liabilities
{i) Bormowings 13 - 56,83
(i) Trade pavables 14
Micro and Small Enterprises - -
Others 211537 11536
(iii} Onher nancial liabilities 15 L. [.46
iby  Other current liabilities 14 200.71 128.55
Total eurrent liabilities 436.34 an2.2l
Total Liabilities 505.77 460.61
Total Equity And Liabilities 1.647.35 1068 44

Sec accompanying notes forming part of the linancial siatements
In terms of our report attached

For Sanjay & Snehal
Chartered Accountants
Firm Regn Mo 11B160W

For and

Behall of the Board of Directors
%
— , -

Bl

Sanjav T. Tupe Kapildev Shinde

Partner Director
Membership No. 49623 DIN no.: 09345008
Place: Mumbai Plage: Mumbai

Drate: 1 5th May, 2026 Draie: 15th May, 2026




Safess Quality Management Private Limited
(A Wholly owned Subsidiary of ISSPL Limited)
(CIN UT4909M HI1 93P TCO74629)

Statement of Profit and Loss for the year ended 315t March, 2026

All amounis are in Hs. Lakhs unless oitherwise stated

Particulars Note No Year ended ¥ ear ended
S st March, 2026 31st March 2025
I Revenue from operations 17 1.857.37 1,527.06
I |Other income 1% 7.02 T30
Il |Total Income (1 + 11} 1.864.39 1,534.75
IV |Expenies
{a) Emploves benelits expensea 19 179.49 155.71
ib} Finanace Cosi 20 2097 29,59
ic) Depreciation and amonization expense 21 19.81 17.05
(d} Orher expenses a2 1.463.86 1.186.07
IV |Total expenses 1.684.13 1.388.43
¥ |Profitiiless) before exceptional items and tax (I11-1Y) 180.25 146.33
W1  |Exceptional Item -
YVII | Profitf (loss) before exceplions items and tax(V-¥1) 180,25 146.33
YU | Tax expense:
1} Current Tax
Current Year 44.78 25.56
Previous Year . ¥
I} Deferred Tax Liability £ (Asset) 7 1.9 (4.71)
IXN | Profit / {Loss) after tax (VTI-V1I1) 132.51 125.47
X (rther comprehensive income
A [tems that will not be reclassified (o Profit & Loss
ta) Remeasurements of the defined benefit plans 2,99 207
{#) Income Tax on above (0.75)| {L52)
£ Items that will be reclassified 1o Profit & Loss 5 .
Xl Total other comprehensive income for the period  (A+ B) 2.24 1.55
XNl | Total comprehensive income for the period (IX+XI1) 134.75 127.02
X |Earnings per share (EPS) 25
Basic (Rs.) K] 302,43
Diluted (Rs.) 3.4 302.43

See accompanying notes forming part of the financial siatements

In terms of our report attached

For Sanjay & Snchal
Chartered Accountants
Firm Regn No 118 160W

Bl

=
sanjay T. Tupe
Parinmer
Membership Mo, 496233
Place: Mumbai
Date: 15th May, 2026

[irector
DI . 11283224
Place: Mumbai

Drate: E5th May, 2026

For and on Behalf of the Board of Directors

il

Shashi Math Mishra

Kapildev Shinde

Direcior

DI pios D95JR008

Plisce: Mumbai

Dave: 15th May, 2026
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A. Equity Share Capital

Particalars As i 3151 March., 2026 As ab 3 1s March, 2023
Noa, Amount Pl Amoun
Balamee as at the beginming of the year 4200k 4.0 42,000 420
Changes i the equity share capital duning the year - - - -
Add: Equity shares issued during the vear 39 50000 J09, 00 - =
Balance as at the end of the year 4032004 403,20 42,000 4.20f
B Oeker equity
| Particulars
Surplis in the ingome and expendilure Other Comprebensive
CCHUNT Incame TOTAL
mg As at Ist April, 2024 476,59 0.02 476 61
Chsnges i sooounti icy o EFTi gy |
Festated balamce a1 the beginnimg of the cusrent report period 476 59 {02 47661
Profit for the vear 12547 = 12547
Acturial (amsT osses an defined benefit obligation - 1,55 .53
As mi 3t March, 2025 &2 (6 1.57 603.63
Chanpes in accounti icy on CFTOFS: - S -
Restated balance a1 the bepinning of the current report persod &0 06 1.57 &03.63
Profis for the year 13251 132.51
Actuarial gainsTostes on defined bonefil obligation 104 224 |
As at 315t March 2026 — TI4.57 181 T38.39 |

S acoommpany ing notes forming part of the Mnancial statements

In terms of our report attached

For Sanpay & Snchal
Chartered Accountanis
Firm Regn Mo 118 160W

Elve.

Sanjay T, Tupe
Partner
hembership Mo, 49623
Plasce: Mumibai

Date: 15th May, 2026

Shinshi Sath Mishra

[recior

TN no; 11283224

Place: Mumbai

Date: 15¢h May, 2026

For and on Belalf of the Board of Directors

Kapildey Shinde

[Mrecior

DM o - GRE4E00R

Flsce: Mumshay

Daate: |51k May. 2026
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|Particulars

Yoear emded
st March, 2025

Year ended
3ist March 2025

A CASH FILOW FROM OPERATING ACTIVITIES
Proi / { Loss) before Tax
Adiustments for

Depsecialeon on Langibde assets
InbeFest iPome

Interest on 1T Refumd
Interest paid on Cash credin facility
Interest paid on Inter Corpomabe Deposia

|kperating profit before warking capital changes

Adyustments for (incresse ) idecrense i Dperalmg asses;
Trade receivables
Other Cament Financial Asse
(kher Cument asscis
Other Non Current Asset

Adpsements. for increase / (decrease) in operating hahiline

Trade payables
Other carrent liabalifies
(ther Fanancial Laabilties

sh genersted from operations.

Diirect taxes paid (Tax deducted a8 sowrce)
Net cush from opersting sotivitks {A)

HOCASH FLOW FROM INVESTING ACTIVITIES
Parchase of property, plant and equipmens (incloding capital sdvances)
Bank balances nof considered a5 Cash and cash equivaless
» Placed
- Matared
Loan repaidd from) by Subsidiany Company
Inderesd recerved

et cash used In favestbng activities ()

[ CASH FLOW FROM FINANCING ACTIVITIES
Ingevess pad on CC

Ingerest paid on Inter Corporate Deposal

Cash credi Facility from HDFC Bank (Met)

Fresh Issue of Equity Shase

Sed increase | (decrease) in Cash and cash equivalents { A+RB+0)
[Cask and cash equavalents &t the begimning of the vear
Canh and cash equivalents ot the end of the year *

1981
i 3.88)

2.7
1119

36

17.05
{6.49)
(120

553
21 56

12074

o5

(426.22)
{1070
(4385}
(38.21)

110,01
BLI&
(B2}

[ K]

(T4.19)

104,49

{58.9%)
AEN

ﬂ-'l'?}]

HRT%)
156.83)
R A

172.38

(329,04

156.66)

{15686

{TOLE4
mr.ﬂll

[113.58)
28 60
638
BT

(1415
g2
{131y

(5,200

{104 49)
9854
{139.30)
449

{563)
[23.96)
{608y

15971

21.96

IE1L.6T

1.21

|E2.8%

(143,54

2020

370
RS

HiLES

FIEEE T |

[35.67H

M
3.6

583
——

' Compiises
{ 0 ) Cash on hand

ki Balance with Banks
() Im Current Accounts
im) n EEFC Accounts

| Todal

;

;

685

.85
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Safess Quality Management Private Limited
(A Wholly owned Subsidiary of ISSPL Limited)
(CIN UT4909MH1993PTC0O74629)

Motes Forming part of IND AS Financial Statements as al and for the year ended 31st March, 2026

All amounts are in Rs. Lakhs unless otherwise stated

5. Property, Plant and Equipment

Particulars ——
ant an
Equipment Computer System| Grand Total
Cost or deemed cost
Balance as at April 1, 2024 127.89 3.76 131.65
Additions 4.60 .61 5,20
Disposals 5 i £
Balance as at 31st March 2025 132.49 4.36 136,85
Additions 28.66 747 36.13
Disposals - - -
Balance as at 31st March 2026 161.15 11.83 172.98
Particulars
PIH_‘“ and Computer System | Grand total
Equipment
Accumulated Depreciation and impairment
Balance as at April 1, 2024 271.25 1.50 28.75
Elimination on disposals of assets . - .
Depreciation expense 16.87 0.18% 17.05
Balance as at 31st March 2025 44.12 1.68 45,80
Elimination on disposals of assets - - -
Depreciation expense 13.80 6.00 19.81
Balance as at 31st March 2026 57.92 7.68 65,60
Particulars
Plant and
Equipment Computer System|  Grand total
Carrying amount
Balance as at April 1, 2024 100, 64 2.26 102.90
Balance as at 315t March 2025 BE.37 2.69 91.06
Balance as at 31st March 2026 103.23 4.15 107.38
Particulars
Plant and
Foaipmiont Computer System | Grand total
k 127.89 3.76 131.65
ded " Depreciation 27.25 1.50 28.75
Feated at Deemed Cost 100.64 2.26 102.90




Safess Quality Management Private Limited

(A Whally owned Subsidiary of ISSFL Limited)
(OIS U490 N3P TODT4629)

Notes Forming part of IND AS Financial Statements as at and for the year ended 30st March, 2026
All amounts are in Hs. Lakhs unless otherwise stated

6 . Imvestments {Non-Trade, Unguated)

Particulars As al Ak ol
315t March, 2026 31st March, 2025
1A} Mon-Carrent
a. Unguoted Investment
Linking Shares of Jankalvan Sahakar bank 0.27 0.27
Tatal .27 0.27
T. Deferred iax assets / (liability)
As at Az at
Farticulars Jist Mareh, 2026 315t March, 2025
[Deferred tax assets (net) 3.23 6.9
Tutal 3.23 .04
The detpals of the defermed tax assct (liability) are given bebvw:
i) Meferred tux asseisiliabilitics) as ai 31si March, 2026
As at As at
5. Particulars Jlst Mareh, 2026 31st March, 2025
iA) Deferred tax liability
ik Related to Tangible asscts -
(i} Related 1o Inangible assets - -
{iii) Related 10_Right-of-use asseis .
Total deferred tax Linhilities - -
1) Deferred tax assets
i} Related fo Tangible osscts 113 017
(i} Related 1o Trade neceivables - 6.77
Total deferred tax assels 3.13 6,594
i} Dreferred tax asset / liabilities recognized in the books:
As ol As ol
5. Particulars Jlst March, 2026 315t March, 2025
[A) Deeferred tax labilitics - -
[E)] Dieterred tax asscis 123 6494
Met deferred mx asset{liabilin (1 = A) 3.13 .94
i) Movement Deferred tax asset / liabilities recognized in the books;
Year ended Year ended
5.4 Particalars 3st March 2026 3131 March 20235
{AD Deferned tax labilitics - -
B} Dreferred tax asscis (3.72) 419
Movement in net deferred tax assetfilinhility) (B - A) (3.72) 419
Recopniced in Statement of Profit and Loss (2.96) 4.71
Recognised in Other Comprehensive Income 0.75)] §0.521]




Safess Quality Management Private Limited
(A Wholly owned Subsidiary of ISSPL Limited)
(CIN UT4909MH1993PTCO74629)

Motes Forming part of INIY AS Financial Statements as at and for the vear ended 31st March, 2026

All amounis are in Rs. Lakhs unless otherwise stated

8 .Other Assets
Particulars As ai As at
Jlst March, 2026 31zt March, 2023
Non=-Current
Income Tax Recoverable 6287 23.63
__62.87 23.65
Curreni
Balances with government authorities:
GST input credit & GST TDS 141.79 82.38
Surplus in Gratuity Fund 13.63 20,958
Advance to Supplier 13,46 17.05
Orher Advance 11.4% 13.06
180.35 13348
Total 243.22 157.13
MNon Current 6287 23.65
Current 180,35 135,48
Tutal 243.22 157.13
Q. Trade Receivable
Particulars As al Asat
Jlst March, 2026 31st March, 2025
Mon current & -
Current :
Unsecured :
Considered good 233.31 510.24
Leszs @ Provision for credit risk (refer note 9.3) (8.7 {11.94)
924.52 498.30
Considered doubtful 15.62 25.62
;t:}ﬁ : Provision for bad and doubtful receivables (refer note (15.62) (25.62)
Total = >
Total 924.52 498.30
0.1 Trade Receivables
The average credit period on sale is 45 days.
9.2 Movement of Impairment for doubiful receivables
Particulars As at As a

J1st March, 2026

31st March, 2025

Balance a1 beginning of the vear
Provision for doubiful receivable other than credit nsk

25.62

25.62

Provision/'(Reversal) during the year

15.62




Safess Quality Mansgement Private Limided
(A Wielly awned Subsidiary of S5PL Limised)
(1N UTS M HI M PFTO0T 4619

Mgdes Forming pasi of IND AS Fisancisl Sisiemends is ot moid for ihe year ended 3151 March, 1026

All smounts are in B Lskhs unless athorwise staied

B0 May emmint o Prososss Tor oredel ik

Purticulary As wt Anal

it B ] Jia s
Balance o beginmsg of the yea [ T] 16T
A : Prewision{Reversaly during the year BT 127
lgwa ) Rgvgral) d the L8 -
| Balance o pud of the yesr £ b 11.54

2.4 For b pairment of irade receivables and significast inorease bs eradin ik refer mode 16.4.2

Myribad adspivd asd %0 applied for credii risk so dischose,

Heter Helow Naee far Keference:

In determimny alkswance for credit ksed of trade resenables, e Compary Ban wiad the pracoeal expedical by computing the expected credit ki allowance hased os & provision matric. The
presvision mains mkes im0 scooon storienl credn loss expenence and o adjusted for farwerd losking informatics The expecoed credin loss allowamoe is hased oo ageing of recrivables asd the

rates used in provision main

*4 Trade Keaeivable (including unbilled revemue)

Particulars Asan 31ut March, 3826

& manchs - | Mare than ¥

Unkalled Heyenme Less thaws & manihs - wewrn | 2-3 years Total
il bi L]
(1] Undriputed Teads decervabled - conadered good 200 9.4 T4TE r LTS 183 SILIY
(i) Urebapuied Trads Heconables - which have significam z o 5 3 ) - L
ETcaks 1 credd nsk
(i) U ndespuited Trade Receivables - croda empasred 240 2338 5T
{ire ) Disgpaated Trade Beceivabloy-considered good - - - . - = =
{v) Dhspated Trade Becowvebles - which Bave sgmificant) X g = X I 3
ancreake in gredi ik
[ Dhnpested Trade Receivables - eredn inpaned = . ™ B = a
Taoial B0 549,74 n b ]| =1 2701 LT
[Partisulars Ao 3 0s0 Maeeh, 20025
Lintslsd Heverme Leusvhan 6 months | ® ™01 5 vears | 223 years Mlors them 3 Toonad
ol yeus

rurumm Trade reconables - commdered pood ez 703 1a1% L2 - 1315 335,07
() Undispuied Trade Recorvables — which have sipmficani - y b L ‘ I )
incresg in credhl rk
rlmlﬂwﬁlﬁlﬂtﬂﬂh-ﬂmw 461 1754 £33 3183
(1w} Dhapusied Trsde Rocon ables lernd good - . x ) i 5 z
iv) Disputed Trade Heoeivables - which have significen 5 s . . B . :
mereans w onedi mgk
v Deipuied Trade Reconvables — crodd snpared = = . . - - H
Tenl JE03 476,13 L] i1 1T 54 oaa il S0




Safess Quality Management Private Limiied
(A Whally awned Subsidiary of ISSPL Limited)
(CIN UT4909MHI99 P TCOTH629)

Motes Forming part of IND AS Financial Statements as at and for the year ended 315t March, 2026

All amounis are in Bs. Lakhs unless otherwise stated

10, Cash and Bank Balances
Farticalars As at As al
st March, 2026 31a March, 3025
Cash and cash equivalents
Balances with banks
In Current Accounts { Domestic) 80.55 6.85
Cash on hand -
£,55 .85
(Oihver bank balances
{8} in deposit accounts with banks with maturity less than 12 months. T4.00 10449
{b} in deposit accounts with banks with maturity of more than 12 monihs. - -
Tatal 154,65 111,34
11 . Oiher financial assets
Asal Mgt

FParticulars

3st March, 2026

315 March, 2025

Current

Unhilled Revenue 59.00 3003

Security Deposit 152.65 16982

Interest accrued on deposits with banks 2.40 2.54
114.09 203,39

Total 214.09 203.3%

BNon Current -

Current 114.09 20339

Total 114.09 203,39




Saless Quality Managemeni Private Limited
1A Wholly owned Subsidiary of ISSPL Limited)
(TN U740 H 19IPT O0TH629)

Notes Forming part of IND A% Finascial Statensents a5 of and for the vear emded 308 Mareh, 2006

Al amoints are in Bs, Lakhs nnkess oflerwive stabed

12, Dhber equity excluding non-conirolling imtercals

Particelars As Az m
Jist March, 2026 st March, 3035
Ketained earnings
Balance s the heginning of the vear i 476 55
Trasafemed from Salemsen of Profit and Loss 13351 12547
Balance =t the end of the vear TRLAT 02
(Mher comprehensive income
Balance a1 the beginming of the vear LT ooz
Remeasurement of employvess” defined benefit plans 114 1.55
| Balance at the end of the year A.51 1.57
Tatal TIR. 9 60363

IXa The Sumber and smosnt of shares Auihorbed. issued. subsoribed & Tally pabd upz-

Share Capital As at Yist March, 2026 As ol 3158 March, 2025
Saimber Ammauni Mumber Amowni

Authotsed

Exuity Shares of Rt |0/ each 1, M1, 00K 1000 1,00,000 10
Issucd

Equity Shares of Bx. 10/- cach S0U32, (0 403 20 42 0 4 20
subscnbed & Fulky Fard up

Tquity Shares of Rs 100- each Tullv paid 4032 Dk 4013 y 42 (MM 4 20

4052, 0HM} 403,20 42,000 4.20 |

1Lb Reconciliation of shares sutstunding ai beginning and ai the end of repsrting period

Particulars Eguity Shares

Sumber R,
Skares oulstanding at the beginming ol the vear A2 (MM 420
Shases Iisued during the year 39,90 000 359 00
Shages hought hack during the vear . -
Shares outstanding af the end of the year 40, 32,0040 A0L20

12 Sharchoblers hobding mere than 5% of shares

mame of Sharehobler

As at 30s1 March, 2026

Az st March, 20235

Mo, of Shares held %% of Holding Mo of Shares | % of Hollng
held
ISSPL Limated 40320000 101 42,0040 100 D0




Safess Chwality Manspement Private Limised
(A Wikally pmned Subskdiary of ISSPL Lissited
N U744 I FRAPTONT462F)

Neges Forming pant of IND A% Financial Statements as ot and for the year ended 3108 March, 202

Al amtsusty sre in Ko Lakba usles otbersiee staled

15, Isrremings

Partepular

Ma 14

An i
Rk

2018

774

£

158 40

Cash Ceedit Facilines Srom HIDFC Bl

{Secwred by charge sgain prosens and funae
resivablen of the codfipasny

Sancticead Lismet 308 [ Provious YVear 2007 iepayable oo

demard carrying s rate of 0TS W (Preveous Vear 1027 %)

6 K3

LTots] Coriyss Beriog

T8 Trade Payables

[Parnewlan

Anad
Hist March. M6

Mhicro and Simall Esterpnises.
Unhars

Asa

Hm hlwch, 2033

11837

10535

Total

AERA7

105,

There mre b mmeants dot 10 the e ssd amall spphen cinvered unds the Micro, Small and Medium Frtorprises. Deocloposmt Aci, 3 this informaton mles ino accousi oaly those
pphicrs wha have responded & the enquines mads by the Company Foo they parpese.

The Company's expesie i cumensy and Baquidey mks related 10 trsde payables o disclossd i note 26 Finandiil lnsirmmsents

1] Trade Payable
As on 31s8 March, 2026
Mol Dhee Lot whas | year 1<l pears 1- ¥ yearn More thas 3 Toeal
i} MSME ¥ = L > -
i} ke 19832 150 146 . 137
{m) Dhaptiadl chucs - MESME a > 5 = -
{ ) Dhispaalend e = Dihacs a = = 5 -
[Tatal 198.22 50 146 . 12537
Aa o 31w Niarch, 3008
Faruculars Seee
o D L thasn | e 1-1 yemrs 23 yems | i 3 Teotal
(i} MIEAE L 2 i = =
[mp  Cberi 5085 4921 537 < 118 36
(i} Dhspeted duss - MSME a - - = v
(i) DHpuated s = O B . s - -
Tl 5985 49,23 b7 - 1536




Safess Quality Management Private Limited
(A Whelly owned Subsidiary of ISSPL Limited)
{CIN U749 MU 1 PBIPTCOTA61T)

Mollies Formimg part of IND AS Financial Statements &8 ol and lfor the year ended 315t March, 2026

Al amounts sre in By Lakbs unbess otherw ise stabed

15, (Hher Financial Lishilities

Particalars

As st
30an Mareh, 2036

Al
3152 March, 2025

Curreat

Emsplovee Relsted Fund Payable

126

Tatsl

16 Chber Current liabiliies

Particmlars

As al
315t March, 2026

Mg at

3151 Masch, 3025

Statutory Liabilitics
I:;M:l:l o
Payahle

LA
1100

10516

32128
129

813

Tatal

20971

12% 55

17. Revenue from ralioms

Farticulars

Year ended
310 Mareh, 2026

Wear ended
31s March 3023

Techmical Testing amd Contracting Fees

1337 06

Tatal

1527 04

Additioral Disclosures relaling fo revenus:

| Particutars

Year ended
315 March, 2026

Wear ended
Jist March 2025

1. Comtrect with Cesiomers

Details of revense from contracts wilh cusiomens recognised by the Company, net of indire taxes
in its stalement of Income and Expendiune

evemse from operations
Revemwe frem contracl with costomers

Technical Testing and Comracting Fees

L Disaggrepals Hevense

The following table presenis Company's revense disaggregaied by iype of revenoe siream
Hevenus: based on semaces

Revenue from contract with cusbomers

a) Techaical Testing

b} Contracting Incoms

X Cantract balances

obdigation & satisfied This includes prepaid incoms received from (he customer fow
Impsectson, testing and cenalication fees. Revenue is recognised once the perfoemance obdi
met i.g. executson of contracliservices

At April

Advance Callections i rocogrised when pmment s peceived befose the relmed pﬂfﬂlﬂq
pege

Al March

| nkilbed revenue
AL April

{AL March

1.E87.37

L1GE86

1,527 06

1,285 76
24130

483
2103




Safess Quality Management Private Limited
(A Wholly ewned Sabsidiary of 155PL Limited)
(CIN UT4900MH 1993FTC074629)

Nated Forming purt of IND AS Financial Statements as st and for the year ended 315t Mareh, 2026

All amounis are in Rs. Lakhs unbess otherwise stated

15, (iher Income
: Year ended Year ended
Particulars 315t March, 2026 31t March 2025
Imterest from :
- Bank Dheposits i8R 649
Interest on Income tax refund - 1.21
Provision for Doubitiul debt write backi{ECL) 304 .
Total 7.02 .70
19, Employee Benefit expense
Particulars Year ended Year ended
Jst March, 2026 3151 March 2025
Salaries and wages 141.41 130,86
Contribution 10 Provident Fund 19.28 17.79
Gramity {Refer node no - 25) 16.26 rR T
Expenses for Compensated Absences .01 ol
|Contribution 1o other Funds 1.56 450
Taotal 179.49 155.71
20, Finanece Cosi
Farticulars Year ended Year ended
st March, 2026 3 is March 2023
Interest Paid on Cash Credit Facility 9.79 5.63
Interest paid to Inter Cosporate Dheposit 11.19 23.96
Total 2097 250
I1. Depreciation and amerization expense
Farticulars Year ended ¥ ear ended
31t March, 2026 315t March 2025
Drepreciation on tangible asset 19.81 17.05
Tatal 19.81 17.05
11 (Mher Expenses
- Year ended ¥ ear ended
SR 31t Mareh, 2026 315t March 2025
Rent 37.63 2704
Rates & Taxes .90 X
Administration Expenses T.6T 43.56
Trovelling & Conveyance Expenscs 59.53 5929
Electricity Changes 0.15 .31
Bank Charges 2.49 546
Legal & professional fees 9.93 3.53
Sile gxpenses B7.56 111.51
Contract Labour 679,05 472.31
Telephone, postage & telegram 0,55 1.2
Transportation 25.12 18,93
Audit Fees 3.00 230
Inspection charges 153,56 £4.36
Provision For Bad Debag - 16.89
Caost of materials consumesd 29191 3137
Tuotal 146336 1,186.07




Safess Quality Manugement Private Limited

(A Whally owned Subsidiary of 155F1 Limited)

(CIN UT4900MH P IPTCOT4629)

Motes Forming part of IND AS Financial Statements as a1 and for the vear ended 315t March, 2026
All amonnis are in Ks. Lakhs ualess otherwise stated

21,  Estimated anwounts of contracts reamining 1o be executed on capial account nol provided for (net of advances) NIL (Previous Yiear; MIL)
- Contingent liability in respect of claims against the Company not acknowledged as debis NIL (Previous Year NIL) and in respect of Comporate
" gawrantee given NIL (Previous Year: NIL ). Future cash flows in respect of contingent liability are determinable only on settlement of disputes,

Emplayee benefit plan

5.1 Defined Contribution plan
The Company makes Provident Fund and Superanniestion contributeons which are defined contributson plans, for qualifying employees. Under the
Scheme, the Company i required to contribute & specified perceniage of the payvrod] cosis to fund ike benefits. The Company recognised the following
amouns m the Statement of Income and Expendaure,

Partheculars Yenr ended Year endod
N 51 Ma 2026 315t March, 2025

Contributbon 1o Provident Fund 1928 17.79
Contribugion for Superannaation - )
Total 19.28 17.7%
The contnbutions payable to thess plans by the Company are st rates specified in the mles of the schemes.

252  Defined Benelii Plans

The Company provides for gratusty & defined benefit retirement plan covering eligible employvess. Gramaity plan provides for o lump sum payment 10
emplovecs on retirement, death, incapacitation, termination of employment, of amounts tha are based on salaries and tenare of the employess

The Company manages gratuity fumd with an insuranes company.

This plan typically expose the Company to actuanal nsks such as: investment nisk, micrest mse risk, longevity risk and salary nsk.

Interest nisk

A decrease 1n the bond mierest rate will increase the plan Labilin:
owwever, this wall be partially offser by an increase i the retamn on
the plan’s myvesimenis.

Longevity risk

The: present valee of the defined benefit plan liabeliy & caboulated by
refemence b the best estimate of the monality of plan particepants both
during and after their employment. An increase in the life expectancy
of the plan participants will increase the plan's lishility

Salary risk

The present value of the defined benefit plan liabilny is cabculmed by
reference to the futre salarves of plan pamicipants, As such, am
merease m the salary of the plan participants wall increase the plan’s
habiliny.

The principal assumptions used for the purpases. of the actuanial valustions were as follows:

Valuation as ai
35t March, 2026 J1st March, 2023

[Mscount rate(s) TA6% 6.71%

Expecied rate(s) of salary increase T50% T.50%

sensitivity analysis of significam actoarial assumpiion

3t March, 202 J1si Mareh, 2025
Imcrease | Decrease Imcrense Decrease

discoum rme (== (L.5%5) :-ﬂ.ﬁiu 145 (AT G2 51.4%
Igﬁ change compared 10 base dug 1 seRsitivity )

sal th rade (-/+ 0. 5-".'&; £0.81 (47.59) 50,81

% change compared 10 base due bo sensitivity)

)
.-E' Mumbai ):-_!:,
LNy

o




Safess Quality Management Private Limited
(A Wholly owned Subsidiary of 155FL Limited)
(CIN U409 H1993P TONT4619)

Naotes Forming part of IND AS Financial Statements as at and for the vear ended 3151 March, 2026

All amounts are in K. Lakhs unless otherwise siated

Amousis recognised in statement of Profit and Loss in respect of this defined benefits plan are as follows

Farticulars Year ended “ear ended

st March, 2026 J1si March, 2025
Imierest cost (1.41) {1.50%
Current service cost LE. ing
Past Service Cost 14,09 -
Camponents of defined benelil cosis recopnised
In Statement of Profit and Loss 16,26 218
Remeasurement on the net defined benefit liabality ;
Acnearial (pain) loss recogrized (2.94) {2.46)
Expecied return on plan assets (006} 0.3%
Components of defined henefif costs recognised
in other comprehemsive income {299 {2.07)
Total 13.27 011

The currend service cost and the net anderest expense Tog the vear ane incleded in the "Emploves benelits expense™ lme item m the statement of Profi

and Loz

The remeasurement of the net defined liability is included in other comprehensive imcome

The amount included i the balance sheet artsing from the entity's obligation in respect of its defined benefit plans is as follows:

Particalars As al As
311 March, 2026 315t March, 2025
Fair value af plan assets RO 87 1523
Present value of funded defined benefit obligation 61.24 5428
Funded status (13.63) (20.98)
Movements in the present value of the defined benefit obligations are s follows:
Farticulars As at As at
315t March, 2026 315t March, H23
Opening defined benefit obligations 5425 4946
[mberest cost L4 3187
Current service cost 354 368
Pas1 service cost 1400 .
Benefits paid (539) -
Met actuarial {gain)loss (2.94) 2 46)
Closing defined benelit obligation 67.24 5425
Whovements in the fair value of the plan asseis are as follows:
Farficalars As al As i
3151 March, 2026 3151 March, 2023
Opening fair value of plan assas T8.13 7030
Imterest Income 105 sar
Costribution made by Employer .53 0.25
Benefits pasd - -
Return on plan assets excluding anmoants ncluded in LN {0L39%
Closimg Tir value of plan assets 087 1523
The fair valoe of the plan assets for India and oversess plan st the cnd of the reporting period for each calegony , are s folbows
Farticulars Fair value of plan asscts as at
30st March, 2026 31zt March, 2025
Ciratuity
«Insusance Fund BO.87 75.23
Sub-total B0.87 7513
Maturity Profile of Defined Benefit Obligation and other lang term employee benefits:
Fair value of ussels as ol
Partanisey Jist March, 2026 315t March, 2028
Chratuity
2024 - -
0125 - 151
2026 . 16.75
027 26,17 504
22K 1.k 0.65
025 1.0 0,65
30 - 2034 4.2 15.42

Expected comribation for the next vear Mil {Previous Year: M)




Safess Quality Mansgement Private Limited

(A Whaolly 0w ned Subsidinry of ISSPL Limited)

(OIS UT4M9MMHI993P TC074629)

Motes Forming part of IND AS Financial Statements us at and for the year ended 315t March, 2026
All amounts are in He, Lakhs anless otherwise stated

16, Finsncial Instruments

R | Capital Management
The Company s objective when managing capital is e
= Safcguard its ability fo continue as going concem so that the Company is able b0 provide madmum renam 1o stakeholders and benelits for other
stakcholders; and

The capital structure of the Company consists of ol equity (see note 12) The Company i not subject o any externally imposed capital
TEquiremenis.

6.2 Categories of lnancial instruments

As al Asa
st March, 2036 | 3 1st March, 2025
|Financial Asseis
Measured ai amortised cosi
Trade receivables 924,52 498,30
Cazh and Hank balance 154,65 111.34 |
Loans FE B
Other financinl assets 214,09 203.39
Financial Liabilities
Measured at amortised cost
Trade Payahbes 11537 115,36
Onheer financial labilities 1.2 146

[retnils of financial nssets pledged os collateral @ 92453 (Frevious Year 498.30 )

P E

Fimancial risk management objectives
While ensuring liquidity 15 sulficient to meel Company’s operational requirements, the Company s financial management commitice also monitars
and manages key financial risks relating 1o the operations of the Company by analyzing exposures by degree and magnitude of risks. These risks
nclude market nsk (including cumrency rak and price rek), credit sk and liquidity risk.
2641 Markei risk
Market risk is the risk of uncertainty arismg from possible market price movements and their impact on the future performance of o business. The
majer components of market risk ane commodity price sk, foreign cermency exchange risk and interest raie risk.
26.4.1.0 Interest rate risk management
The Company kas not availed borrowings, hence 15 ol exposed (o mierest rate risk
26.4.1.2 Price risks

The company 15 not exposed o any price nisk that coubd sdversely affect the the value of the Company's financial amets or expected Fidure cach
flows conzidering the produdt pricng methodology
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26.4.3

6431

Credit risk management

Credin risk refers to the risk that a counserparty will defaal on its contractual chiigations resulting in financial loss to the Company. The Company
has adopted o policy of dealing only with ereditwonhy counterpartics and obiaining sufficeent collateral, where approprinte, @ a means of
mitigating the risk of financial lass from defaulis

Credit risk arises from cash and cash equivalents, inveuiments carried at amonired cost and deposits with banks a3 well as customers ncluding
receivables. Credit risk management considers available reasonable and suppontive forward-looking information inclueding indicsors like external
credit rating (as far as available), masro-cconomic information {such as regulatory changes. government directives, market interest rasc),

Credit exposure is managed by counterparty limits for investment of surplus funds which s reviewed by the Managemens, Investments in Hguid
plan‘schemes are with reputed Assel Management Companics having highest mting. For banks, only high raied banks are consadered for placemem
of depaosats,

Trade receivables consist of a large number of customers, spread scross diverse industries and goographical arcas. Ongoing credn evalustion s
performed on the financial condition of accounts recenvable

The Company does not have significant credi risk exposure 10 any smgle customer, Concentration of credit rigk 10 any single customer did not
exceed 35 %% (300 March 2025 @ 22%) of gross momclary sdiels al any lime during the yvear.

Liquidity risk managemeni

The Company manages liquidity nsk by maintaining sdequaie reserves, banking facilities, by continuously monoring forccast and actual cash
Mevws, and by matching the maturity profibes of financial assets and liabilities.

The Company manages liquidiy nisk by mainmnining sufficient cash and caxh equivalenis meluding bank depodsts and availability of Funding
through an sdequate amount of commitied credit facilities 1o meet the obligations when dwe. Management monitors rolling Forecasts of Tiquidiny
position and cash and cash equivalents on 1he basis of expected cash flows, In sddition, liqusdity management also involves projecting cash flows
considering level of liquid assets necessany (o mect obligations by matching the matunty prodiles of financial assets &liabilitics and monitoring
balance sheet hiquidity ratios.

Liguidity and interest risk tables

The following tables dewail the Company's remaming contractual maturity for its non-derivative financial labilities with apreed repayment periods.
The information mcluded in the tables have been drawn up based on the undiscounted cash flows of financial liabilitics based on ibe carlicst due

on which the Company can be required to pay. The 1ables include hoth mberess and principad cash flows. The contractual maturity is based on the
carlicst date on which the Company may be reguired 10 pay.

More than 5 Careying
Particulars 0-1 vear 1-3 vears 3-5 years YEdrs P
3051 March, 20246
Trade Fayable 22537 . - 5 22537
Barrowings . 6942 - £ &9.42
Creditors for Capiial Expenditune - . - - i
Employee Expenses Pavable 12.00 . - - 12.04
Employee Related Fund Payable 1.24 126
Other Payable 105,16 - - - 105.16
311 March, 2025
Trade Fayahle 115.36 - - - 11536
Borrowings 5683 158.40 . . b |
Crednors for Capatal Expenditure . . . - z
Employee Expenses Payvable 1294 - - . 1296
Employvee Relased Fund Payable |46 146
COther Payable 83.31 . - - B3.31
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The following table details the Company’s expected maturity for its non-derivative financial assets, The information included in the table has been
drawn up based on the undiscounted contractual maturities of the financeal asdcrs including mierest that will be eamed on those ssseis. The
inclusion of mformation on non-derivative financial assets is necessary in onder 1o understand the Company's liquidity risk management as the
liquidiny 1% managed on a net asset and liability basis

Maore tham 5 Carrying
Particulars -1 year 1-3 years 3-8 years NEArs
Amsouni
dlst March, 2026
Investmicnt - - - . .
Trade Receivable 024,52 - - . Q24 52
1.oan - - - - -
Other Financial Asscts 214, - - . 21404
31st March, 2025
Investmiend - = - "
Trade Receivabie 498 - . . 4GR 30
Loan - - - . .
(Cther Finamcial Aszels 20330 - - - 203 349
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27, Related party disclosures:

i) Mame of related party and nature of related party relationship:

Holding Company:

a) ISSPL Limited (Formerly known as IRCLASS Systems and Solutions Limited and IRCLASS Svstems and Solutions Pyt Lid.)
Uktimated Holding Company:

b} ISSPL Services Private Linsited (w.el 121h March 2025)

Fellow Subsidiary:

<) Safess Engincering and Progects Private Lid (Formerly known as Arun Abhivantey Pyt Lad.)

key management personnel:

a) Mr. Vinay Kshirsagar, Direcior

b} Mr. Kapildev Shinde, Director

c) Mr. Shashi Math Mishra, Director (woe.f | 5th April 2024)

(i} Transactions with related companies/party:

o) Advance received from IS5PL Limited : 9642 (Previous Period @ 62.73)

b} Advance paid 10 I55PL Limited : 94.73 (Previows Period : 169.43)

¢} Advance paid 1o Safess Engineering and Projects Pyt Lud {Formerly known as Arun Abhiyvantey Private Lid): 90.37 {Previous Period : 32.59)
d) Interest paid 10 ISSPL Limited : .73 (Previous Period : 13.35)

¢} Technical Fees paid 10 155PL Limited : 13817 (Previous Period ; 40.31)

1} Technical Fees received from ISSPL Limited | BE.83 (Previows Period @ Nil)

g) Interest paid 1o Safess Engincering and Projects Private Lid {Fomerly known as Aron Abhivantey Private Lid): 144 (Previous Period 10.31)

(111} Balances with related companies/party:

a) Imter corporate deposit from 155PL Limited : 69,42 (Previous Period : 67.74)

by Inter corporate deposit from Safess Engineering and Projects Private Limited (Formerly known as Anen Abhiyantey Privase Lad) : Wil { Previous
Period : %0.66 )

¢) Pavable to ISSFL Limited ; 29.58 (3131 March 2023 : Wil

18, Earnings Per Share (EPS)

Birtiniara Year ended Year ended

31st March, 2026 315 March, 2023
| PrefuLoss after tax for the year 134.75 127.02
Weighted avernge number of Equity
{shares for basic Eamings Per Share (nos. )| 40,32 047
Eamings per shane 3.0 30243
Weighted average number of Equity

shares for diluted Eamings Per Share]
{nosy nA4: 042
Dilwiexd Earnings Per Share 334 30243
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