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INDEPENDENT AUDITOR'S REPORT

To the Members of Safess Engineering and Projects Private Limited
{Formerly known as Arun Abhiyantey Private Limited)

Report on the audit of Ind AS Financial Statements
Opinion

1. We have audited the accompanying Ind AS financial statements of Safess Engineering and Projects Private
Limited. (Formery known as Arun Abhiyantey Private Limited) (“the Company”) which comprises the
Balance Sheet as of March 31, 2026, the Statement of Profit and Loss (including Other Comprehensive
Income), Statement of Changes in Equity and Statement of Cash Flows for the year then ended, and notes
to the Ind AS financial statements, including a summary of significant accounting policies and other
explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013, in the
manner so required and give a true and fair view in conformity with the Ind AS and accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2026, and profit, the
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

3. We conducted our audit of the Ind AS financial Statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Companies Acl. 2013. Qur respensibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant
te our audit of the Ind AS financial statements under the provisions of the Companies Act, 2013 and the
Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion on Ind AS financial Statements.

Information Other than the Ind AS Financial Statements and Auditor’s Report Thereon

4, The Company's Board of Directors is responsible for the ather infermation. The other information
comprises the infarmation included in the Management Discussion and Analysis, Board's Report including
Annexures 1o Board's Report, Business Responsibility Report, Corporate Governance and Shareholder's
Information, but does not include the Ind AS financial statements and our auditor's report thereon,

Qur opinion on the Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

in connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
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inconsistent with the Ind AS financial statements, or our knowledge obtained in the audit or otherwise
appears 1o be materially misstated. If based on the work we have performed, we conclude that there is a
material misstatement of this other information; we are required to report the fact. We have nothing to
report in this regard.

Responsibilities of Management and Those Charged with Governance for the Ind AS Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 ("the Act") with respect to the preparation of these Ind AS financial statements that give a true
and fair view of the financial position, financial performance, including other comprehensive income,
changes in equity and cash flows of the Company in accordance with accounting principles generally
accepted in India, including Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act
read with the Companies {Indian Accounting Standards) Rules, 2015, as amended. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate implementation and maintenance of accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation,
and maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Ind AS financial statement that gives a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company's
ability 1o continue as a going concern, disclosing, as applicable, matters related to going concem and
using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations or has no realistic alternative but to do so. The board of Directors is also
responsible for overseeing the company's financial reporting process

Auditor's Responsibilities for the Audit of Ind AS Financial Statements.

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a
whole are free from material misstatement, whether due to fraud or error and to issue an auditor's report
that includes our opinian. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the ecenomic decisions of users taken on the
basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Ind AS financial statements, whether due to
fraud or error. design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from emor, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of intermal control.
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Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concem. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Ind AS financial statements or, if such disclosures are inadequate, to modify our
opinion, Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease 1o continue as a going concerm.
Evaluate the overall presentation, structure and content of the Ind A5 financial statements, including the
disclosures, and whether the Ind AS financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020, issued by the Central Government of India
in terms of sub-section (11) of section 143 of the Act (“the Order”), and on the basis of such checks of the
books and records of the Company as we considered appropriate and according to the information and
explanations are given to us, is at present not applicable to the Company.

As required by Section 143 (3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge
and beliel were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books except for the matters stated in paragraph 12(h) (vi) below
on reporting under Rule 11{(g) of the Companies (Audit and Auditors) Rules, 2014 (as amended).

¢) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the
Statement of Cash Flows, and the Statement of Changes in Equity dealt with by this Report are in

agreement with the books of account:
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In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules, 2014;

On the basis of the written representations received from the directors as on 31" March, 2026 taken on
record by the Board of Directors, none of the directors is disqualified as on 31% March, 2026 from being
appointed as a director in terms of Section 164 (2) of the Act;

With respect to the maintenance of accounts and other matters connected therewith, reference is made
to our remarks in paragraph 12(b) above on reporting under Section 143{3}(b) and paragraph 12{h}{vi)
below on reporting under Rule 11(g) of the Rules.

With respect to the adequacy of the intemal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in "Annexure 17 to this
report;

With respect to the other matters to be included in the Auditor’s report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and best of our information and according to
the explanation given to us:

The Company does not have any pending litigations which would impact its financial positions.

The Company did not have any long-term contracts including derivative contracts as at 31" March 2026
for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the investor Education and Protection
Fund by the Company.

{a) The management has represented that, to the best of its knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the L‘nmpang} to or in any other personis) or entity(ies), including foreign entities
("Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company ("Ultimate Beneficiaries™) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief, no funds have been
received by the Company from any person(s) or entity(ies), including foreign entities ("Funding Parties’},
with the understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoewver by or
on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

{c) Based on such audit procedures that we considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under sub-clause
{a) and (b) contain any material misstatement.
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The company has not declared or paid any dividend during the year in contravention of the provisions of
section 123 of the Companies Act, 2013,

Based on our examination, which included test checks, the Company has used single accounting software
for maintaining its books of account which have a feature of recording audit trail {edit log) facility and
that has operated throughout the year for all relevant transactions recorded in accounting software.
During the course of performing our procedures, we did not notice any instance of an audit trail feature
being tampered with.

Further, to the extent and for the periods where audit trail (edit log) facility was enabled for the respective
software, we did not come across any instance of the audit trail feature being tampered with. Additionally,
the audit trail has been preserved by the Company as per the statutory requirements for record retention.

13. With respect to the matter to be included in the Auditors’ Report under Section 197(16) of the Act, in our
opinion, the limit prescribed by section 197 for makimum permissible managerial remuneration does not
apply io the company.

For Sanjay & Snehal
Chartered Accountants
Firm Reg. No. 118160W

L
e

Sanjay T. Tupe
Partner
Mermbership No. 049623
UDIN: 2604962 3PRMYVIMNCE4ES
Place: Mumbai
Dhate: 15-05-2026
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Annexure 1 to the Independent Auditor’'s Report of even date on the Ind AS financial statements of

M/s. Safess Engineering and Projects Private Limited (Formerly known as Arun Abhiyantey Private
Limited)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”™).

We have audited the internal financial controls over financial reporting of M/s Safess Engineering and
Projects Private Limited (Formerly known as Arun Abhiyantey Private Limited) ("the Company”). as at
31" March, 2026 in conjunction with our audit of Ind AS financial statements of the Company for the year
ended on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal controls stated in the guidance note on Audit on Internal
Financial controls over the financial reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errars, the accuracy and completeness of the accounting records, and timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our respansibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the guidance note on Audit of
internal financial controls over financial reporting (the “Guidance Note”) and the standards on Auditing to
the extent applicable to an audit of internal financial controls, both issued by the Institute of Chartered
Accountants of India. Those standards and the Guidance MNote required that we comply with the ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting assessing the risk that @ material weakness exists and testing and evaluating the
designing and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgment, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.

We have believed that the audit evidence we have obtained is sufficient and appropriate to prwide a basis
for our audit cpinion on the Company’s internal financial controls system over financial reporting.

Meaning of internal financial controls over financial reporting

A Company's internal financial controls over financial reporting is a process designed to reasonable
assurance regarding the reliability of financial reporting and the preparations of financial statements for
external purposes in accordance with generally accepted accounting principles. A Company's internal
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financial controls over financial reporting includes those policies and procedures that 1) Pertain to the
maintenance of records that, in reasonable detail, accuracy and fairly reflect the transactions and disposition
of assets of the Company: 2) provides reascnable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the Company are being made only in accordance with authorizations of
management and directors of the Company: and 3) provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, or disposition of Company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override or controls, material misstatement due to error or
fraud may occur and not be detected. Also, projection of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedure may deteriorate.

Opinien

InPaur Opinion, the Company has, in all material respects, an adequate internal finandial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at 31 March 2026, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the guidance note on audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chantered Accountants of India,

For Sanjay & Snehal
Chartered AcCountants
Firm Reg. No. 118160W

S

—
Sanjay T. Tupe
Partner
Membership No, 049623
LDIM: 2604962 3PRMVINCE4ES
Place: Mumbai
Date; 15-05-2026
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I. Corparate Information

Arun Abhivantey Pvi, Lid, (“the Company™) was incorporated on 18th February, 1986 and is in business of providing engineering services
all over India. Arun Abhivantey Private Limited has been changed to Safess Engineering and Projects Private Limited with efTect from
April 28, 2025,

2. Applicability of new and revised Ind A5

a. New Standards’Amendments notified:

Ministry of Corporate Affairs (“MCA™) notifies new standards of amendments to the existing standards under Companies (Indian
Accounting Standards) Rules as 1ssued from lime to time,

In August 2025, MCA notified the following amendments to:

. Ind A% 1. Presentation of Financial Siaements, applicable w.ef. April 1. 2025 = The amendmem relaes o classification of liabilitics
a% current of non-currenl and non-current liabilities with covenants. [n the context of classifying a liability as current, it removes the
requirement of existence of a right to defer scitlement for at least 12 months after the reponing date and instead requires that the said right
should exist on the reponing date and have substance. The amendment also introduces guidance on classification of liabilities with
COVENIS.

The Company has no impact of these amendments in iis classification criteria of current and non-current linhilities,

1 Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial Instruments: Disclosunes. applicable woel Aprl 1, 2025 - The
amendment in Ind AS 7 requires 1o inform wsers of financial statements of the existence of supplier finance amangemenis and explain the
mature of the armangements, the corrving amount of liabilities and the range of payment due dates. Ind A% 107 kas been amended 1o add
supplier finance arrangements as a fctor that may canse concentration of liquidity risk,

The Company has reviewed the amendment and based on iis evaluation has determined that it does not have any significant impact in its
Ninancial Asements,

3 Ind AS 12, International Tax Reform — Pillar Two Model Rules applicable immediately - The amendments provide a temporary
mandatory relief from deferred tax accounting for top-up tax and require companies to disclose that they have applied the reliel. This reliel
is immediate and applies retrospectively. The amendments also require companics 10 provide new disclosures 1o compensate for pobeniial
lass of information resulting from the reliel. Such disclosures are 1o be provided for annual reporting periods beginning on or after April 1.
20235,

Thie Said Amendment is not applicable to the Company for the pericd.
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X Summary of Material Accounting Folicies

The matenial accounting policses applied by the Company in the preparation of s financial siatements are listed below. Such accounting policies have been
applied consistently 1o all the periods presenied in these financinl statements, unless otherwise indicated,

31 Statement of Compliance

The financial statements of the Company have been prepared in sccordance with Indian Accounting Standards {"Ind AS™) notificd under the Companics
(Indian Accounting Standards) Rules, 2015, pursuant to valuntary adoption by the Company. The accounting policies as 561 oul below have been applied
consstently to all the period presented an these financial Satements

3.1 Basls of PFreparation & Prescaiation

The financinl statements hove been prepared on the historical cost basis except for cenain fmancial ingruments and bog-term emplovee benefits that are
measured ol fair values a1 the end of each repontmg perod, & explained n the accounting policies below.

AN assets and lighalitics have been classified as currend of noa-curtend a3 per the Company's nomial eperating cycle and other cnieria s¢t oul m Ind AS-|
‘Presentatson of Frnancial Statements” and Schedube 111 to the Companies Act, 2013, Based on the nature of producis and services and the time between the
acquisiion of assees for processing and their realisation in cash and cash squivalent, the Company has sscertained ds operating cvele as 12 months for the
purpose of carrent and non-cusrent classificatvon of &sscts and habilitics.

The Financial Ststements compnsing Balance Sheet, Statensem Profit and Loss, Statement of Change i Equaty, Cash Flow Statensents together with the
Motes for the vear ended March 31, 2026 have been prepared in socordance with Ind AS

Fair valee 15 the price that would be recemved 1o scll an asset or pasd o vransfer a liabiliny m an orderly ransaction between markel participants a1 the
meeasurement date, regardiess of whether tham price is direcily observable or estimated using another valuation technique, In estimating the fadr value of an
asset of a liabality, the Company takes imo account the characteristics of the asset o lizbility, i market partscipants would take these charsclenistics inlo

account when pricing the asset or [ability &t the measurement date. Fair value for measurement and'or disclosure purposes in these financial statements is
determined on such a basis.

In nddition, for financial reporting puspases, fair value messurements are cabegorised o Level 1, 2, or 3 based on the degree 1o which the mputs 10 the fair
value measurements are ohserable and the significance of the inputs to the fair value measurement in its entirety, which ane described as follows:

» Level | inputs are quoted prices (unadjusted) in active markets for identical assets or linbilitics that the emisty can access at the measurement date;

* Level 2 inputs are inputs, other than quoted prices included within Level 1. that ane observable for the asset or lishality, either directly or indirecily, and

» Level 3 inputs for the asset or lability that are not based on observable market data (unobservable inputs),

When measuring the fair value of an asset or 2 liability, the Company uses observable market data as far a5 possible If the npuls used 1o measure the fair
vahuie of an asset or a liability fall imto different levels of the fadr value hicrarchy, then the fiir value measurement is categarised im its entivety in the same level
of the fair value hicrarchy os the lowest kevel input that is significant 16 the enlife measuremsent.

3.3 Functional und presentution currency

The functional and presentation cumrency of ke Company is Indian Rupes which represents the currency of the primary sconomic environment in which i




Safess Engineering and Projects Private Limited

(Formerly known ss Aron Abhiyentey Private Limited)

(CIN UT4H09MH 1986F TCO389TE)

Motes Faorming part of IND A% Financial Statements as at and for the year ended 3158 March, 2026
All amounis are in Bs, Lakbs unless otherwise stated

34 Use of estimates and critical accounting judgements

In preparation of the financial statements, the Company makes judgements, cstimates and assumpiions about the corrying values of asscts and labilities that
are nod readily apparent from other sources. The estimates and the associated assumptions are based on historical experscnce and other factors thal are
conssdered 1o be relevant. Actual results may differ from ihese estimates.

The estimates and the underlying assumplions are reviewed on an ongoing basis. Revisions t sccounting estimates arc recognised in the period in which the
estimate is revised and future periods alfecied.

Significant judgements and estimates relating o the carrying values of assets and Habidities include useful lives of property, plant and cquipment and
intangible asees, impairment of property, plant and equipment, intangible sssels and mvestments, provision for employee benefits and other provisions,
commitments, and contingencics

A5 Property, plant. and equipment (FIPE)

PPE are carried al cost less sccumulsted deprecintion and impairment bosses, if any. The cost of FPE comprises the purchase price net of any trade discounts
and rebanes, freight, any impon duties and other taxes {other than those subsequently recoverable) and inchudes imerest on borrowings miributable fo
acquisition of qualifing FPE up 10 the date the asset is ready for its infended use and other incidental expenses incumed up fo that dafe. Subsequent
expenditure relating 10 fixed asscts is capitalised only if such expenditure results in an mencase in the future benefits from such asset beyond its previcusly
assessed standarnd of performance.

PFE retired from sctive use and beld for sale are staved at the bower of their net book value and set realisable value and are disclossd separately, When asecls
are retired or otherwise disposed off, the cost of such assets and reloted ncoumulsted depreciation are removid from the accounts. Any income and expendes
on retirement or other desposal s reflected in the Statement of Frofit and Loss

Far transition 1o Ind AS, the Company has clected 1o continue with the carrying value of all of its property, plant and equipment recognized as of Aprl 1,
302 {ransitson dnic) messured as per the previous GAAP and use that carmying value as its deemed cost as of the transition date.

36 Depreciation

Diepreciation for the period has been provided using the Straight-Line method (SEM) aver their wseful lives and residual value as presenbed m Sehedube 11

A7 Assel lmpairment

Al ench Balance Sheet date, the Company reviews the carrying values of its property, plant and equipment to determine whether there is any indication that
the carrying value of those asscts may not be recoverable through continuing use. Il any such indication exists, the recoverable amount of the asset is reviewed
in arder to determine the extent of impairment loss (1 any), Where the asset doss nol generate cash flows that are independent from other sssels, the Company
estemates (e recoversble amount of the cash penerating unit to which the asset belongs

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the estimaled future cash bows are discounted
to their present value using a pre-tax discount rate that reflects curment market assessments of the time value of money and the risks specific 1o the asset for
which the estimates of future cash fows have not been adjusied. An mpairment loss is recognised in the Statement of Profit and Loss as and when the
carrying value of an assel exceeds its recoverable amount,

Where an mmpairment boss subsequently reverses, the camying value of the assel (o cash generating unit) is increased o the revised estimate af its recoverahle
amount so that the increased carmying vabue docs nol exeeed the carrving value that would have been determined had no mpairment loss been recognised for
the assct (or cash generating unit) in prior years. A reversal of an impairment loss is recognised in the Statement of Profit and Loss immediately.




Safess Engineering and Projects Private Limited

{Formerly knawm as Arun Abhiyantey Private Limited})

(OIS U790 H 1 386 PT COSRTR)

Sotes Forming part of IND A% Financial Statements as at and for the vear ended 3151 March, 2026
All pmonnis are in Hs. Lakhs unless otherwise stnted

I8 Leases
The determination of whether an arrangement i% o lease, or comains a lease, 15 based on the substance of the arrangement, and requires an assessmend of
whether the Rulfilment of the arangement i dependent on the wse of a specific asset or assets or whether the ammangement conveys a night 1o use the aiset,

Company as lessee-

All leages are accounted For by recognising & npht-of-use asset and a lease lability except for:

- Leases of bow value assets; and

= Leases with a duration of 12 months or less.

Hight-of-use assets are initally messured al the amount of the lease liability, reduced for any lease meentives receved, and mereased for:
= lease payments made at or before commencement of 1he boxse,

= mitial direct costs incurred; and
- the amount of ooy prosvision recogmised where the Company s comractaally requined 1o dismantle, remove, of resiore the leased assel,

Subsequent to initial measurement, lease liabilitics increase a5 @ resull of mberest charged at a constant rate on the balance outstanding and are reduced for
lease payments made. Righi-of-use assets are pmoriised on a straight-line basis over the remaining werm of the bease or over the remaining economic hife of the
assel if, rarely, this 5 judged to be shorer than the lease term,

When the Company revises its cstimate of the term of any lease, it adjusts the carrying amount of the lease lability to reflect the payments 1o make over the
revised term, which are discounted using a revised discount rate. The carrying value of lease liabilities is similarly revised when the variable element of Future
lense payments dependent on a rale or index 5 revised, excepl the discount rte remains unchanged. In both cases an cquivalent adjustment s masle to the
carrying value of the right-of-use msset. with the revised carrying amount being amortised over the remaining {revised) lease term. I the carrying amount of
the right-of-use asset is adjusted 1o zero, any further reduction s recognised in Statement of Profit and Loss

19 Reveaue from Dperalions

Fees for inspection and cenification of in-service activity of process vessel, Engincering Frocurement and Construction Contracting and condition assessmont
af equipment and structares,

310 Foreign Currency Transaciions and Balances

Transactions in forcign currencics are recorded ot stondard exchange rates prevashing on the date of relevant iransactions, The realized exchange gams or
losses are recognized m ibe ststement of Profil and |oss,

As at the reporting date, non-monctary fiems which are camicd at historical cost and denominated in a foreign currency are reported i the functional
currency, wsing the exchange rate at the daie of the ransaction. All non-monclary items which ane carried at fair value o7 other similar vakuation denominated
in a foreign currency are reposied in finctional cumency using the exchange rates that exisied when the fair value measured. All monclary assets and liabilities
in Forcign cummency are restabed at the end of accounting perd

311 Employee Benelils
Employee benefits comprise provident furd, gratuity, compensated absences and superanmuation.

Provident fund is a defined contribution scheme and the Company has no furtber obligation beyond the contributions made 10 the recogniscd !'uml which is
charged 10 Stmement of Frofit and Loss. The same s separately administered as the Company is not covered under the Employecs’ Provident Fund &
Miscellaneous Frovisions Act, 1952,

Thie gratuity leability and compensated absemoes are independently determined by acimary based on the projecied uni sredit meibod a3 al the year end after
considering discount rales, mcrease in compensation bevels, ete. Actuarial gains / losses comprise experience adjusiments and the effect of changes in
netuarial assumions are recognised in the statement of Other comprebensive income in the period in which they occur in case of post-cmployment benefits
and i b Swtement of Profit and Loss n case of other bong-term employes benefits




Safess Engineering and Projects Privaie Limited

(Formerly known as Arun Abhivantey Private Limited)

(CIN UTMAMH 986 PTOCOIRITR)

Notes Forming part of INID AS Financial Statements as al and for the year ended 3151 March, 2026
Al amounts are in Bs, Lakhs unless otherwise stated

Employees who have completed five vears af service are provided superannuation benefits through a policy with the insurance companscs with defined
contnbutions made by the Company, which are chasged e the Statement of Profit and Loss.

Amy other termination heneiiis ane recopnised as expenses immediately on e basis of achaal expenses.
312 Provisions and Contingent Liabilities

Provisions. afe recognised when thene 18 & present obligation as a resull of past events wihsere it is probable that there will be outflow of resowrce required o
seiibe the oblgation and when a reliable estimate of the amoant of the obligation can be made. When ey such present obligation cannot be mexsured or
whiere & realistic estimate of the obligation cannot be made, contingent linbilities ane disclosed,

Contmgent habilities are also dischosed when there 13 a possible obligation arsing from past events dug 10 ocourmence or non-occurrence of one or mare fufure
events not wholly within the control of the company.

313 Cash Flow Statement

Cash flows are reponied using the indirect method. whereby prefit before tax s adjusied for the efTects of rransactions of a non-cash nature. any deferrals or
accruals of past or future operating cash receipts or payments and slem of mcome or expenscs associated with investing or fnancing cash flows. The cash
flows are segregated inbo operating. mvestmg and financing activitics,

314 Invesiment Income

InerestDividend Income om lmvestment is recopmized on accral basis when the right 1o recerve the mcome is establizhed.

XI5 lnvestments

i) Mon-current investments ane staied ot the cost of scquistion. A provision for diminuteon, if any, is made o recognize o decline. other than femporary,
the value of nen-carrent investments

ity Short-term investments are valued 3 lower of cost and Fir value

J6 lmcome Tax

Income lax comprises currenl lax and defemed tax. Provision for cumment income tax 15 made on assessable mcome at the rate applicable to the relevant
asessment year. Deferred tix asseis and linhilities are recognized for the future 1ax consequences of timing differences, subject to the consideration of
prudence. Deferred tax assets and labilises are messured wsang the tax rates enaoied or subsiantively enacted st the Balance Sheet date.

Dicferred 1nx assets ane recognired only 1o the extent there {8 reasonable cemainty that the assets can be realioed in future, However, where there is unabsorbed
depreciation or carried forward loss under taxation laws, defermed tax asscis ane recognized only if there is varmal cenainty backed by convincing evidencs
that sufficient future taxable income will be avadlable agamsi which deferred tax assets can be realized The camrying amounts of deferred tax asscts! liahiliy
are reviewed and adjusied ot each Balance Sheet date,

317 Financial Instruments
Financial assets and financial lishilitics are recognised when Company becomes a party to the contractunl provisions of the istruments

Fimancial assets and financial lisbilities are initially measured a1 fair value (exchuding trade receivables which do nol contain a significant financing
component, being measured a1 ransaction price). Transsction costs that are derectly sttributable o the acquisition or issue of financial assets and financisl
liahilitics (other than fmancial assets and financial Habilises at fair vaboe through Profit and Loss) are added 1o or deducted from the fair value of the financeal
mssets or financial liabilitics, as appropriate, on initial recognition. Transaction costs directly atiributable 1o the scquisition of financial assets or financial
liabilities an fair vabue through Profit and Loss are recogmised immediately m the Statemient of Profit and Loss




Sufess Engineering and Projects Frivate Limited

{Formerly known as Arun Abhivantey Private Limiied)

(OIS UT4000% HN 986 P TC0IZ9TH)

waes Farming part of [N A% Financial Stitements as st and for the vear ended 315t March, 2026
All amounis are in Rs. Lakhs uabess otherwise stated

Efective Interest Method

The effective imerest method 15 a method of cabculating the amortised cost of a financial mstrument and of allocating inlerest imcome or expense over the
relevant period. The effective inderest rate i the rate that exactly discounts future cash receipts of payments through the expected hife of the financial
instrumient. or where appropriste, 8 shorer penod.

A, Financial Asscis

{1y Cash and Cash equivalenis

The Company considers all highly liqued linancial instruments, which ane readily cosvenible imo known amounts of cash that are subject to an insignificant
nisk of change in value and having ornginal maturities of three months or kess from the date of purchass, 1o be cash equivalents, Cash and cash equivalems
consist of balances with banks which are unrestricted for withdrawal and usage,

(i) Financial Asscis af amariiced cosi

Financial aisels are subsequently measured a1 amoriored cost using the effective mierest method if these linancial assews are beld within & business whose
ohjective 15 1o hold hese asscls in onder 8o collecl contraciaal cash Mows and the contractual 1erms of ihe Mnancial asset give mse on specified dates 10 cash
flows that ase solely pavments of principal and inerest on the principal amount oulstanding.

(i) Financinal assets at fair value through other comprehensive income
Fmanceal asests are mcasured atl faor value through other comprehensive iscome 1 these financial assas are held within & business whose objectine 8

achieved by both collecting contractual cash fhows and selling financial asscls and the contractual terms of the financial asset give rise on specified dates to
cash fhows that are salely payments of principal and imerest on the principal smount satstanding.

{iv} Fimancial assets at fair value throogh Profil and Less

Feancial assets are measured at fair value through Profit and Loss unless it is messured of amorized cost or st faer value through ciber comprehensne
mncome on initial recognison.

{v) Impairment of Gnancial assets

The Company assesses al cach Ralance sheal dape whether a financeal asser of a group of financial assets is impaired. Ind A5 109 requires expected oredit
losses 1o be measured through a loss allewance. The Company recognizes lifetime expested losses for trade recervables that do not censtilate & financing
rranssction. For all other financial assets, expesied credit losses are messwred ot an amoun] oqual to 12 month expected credit bosses of al an amount cqual o
lifetimie expecied losses, if the credit risk on the financial sssel has incressed sigmificantly since initisl recogniton.

{vi) Die-recogaition of financial assels

The Company de-recagnizes o financinl assol when the contractual rights 10 the cash flows from the asset expire, or when it transfers the financial asset and
substantially all the risks and rewards of ownership of the asset o another party. On de-recognition of a financial axset in s emirety fexcept for equity
instrumenis designated as FYTOCT), the difference between the asset’s carmying amount and the sum of the consideration received and reccivable is
recognized in the Statement of Profit and Loss,

B. Financial LiabHitles

(i} Financial Liabilities ai Amortieed Cost

Fmancal leabaliics are measured at amonised cost using the effective moeres metbosd.

(i} De-recognition of Nnancial labilities

The Company derecognises financial liohilities when, and only when, the Company s obligations afe discharged. cancelled. or have expired. The difference
between the carmying amount of the financial lishility derecognised and the consideration paid and pavable is recognised m the Statement of Profit and Loss.

The Lumpun:, has clected to continue witls the carrving valse of all of its Propenty. Plant and Equipment, and intangrble assels recognised as of Apnl |, 2023
s per the Previous GAAP amd used that carryimg valwe s its deemed cost as of the transition date




Safess Engineering and Projects Private Limited
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(CIN UT49095 H 1986 PT U038 TE)

Notes Forming part of IND AS Financial Statements as at and for the vear ended 31st March, 2026
All amounts are in Bs, Lakhs unless otherwise stated

4. Critical Accounting Assumptions

The preparation of financial statements in conformity with Ind AS requires management o make judpements, estinmutes and asumplisns
that affect the application of accounting policies and the reporied amounts of asets and lisbilitics, disclosures of contingent liabilities at
the date of the financial statements and the reported amounts of revenuse and expenses for the vears presented. Actual results may differ
from these estimates.

Estimates and underlving assumpions are reviewed on an ongoing basis. Revisions 1o scoounting estimates are recognised in the period in
which the estimates are revised and in any future periods affected.

In particular. information about significant areas of estimation, uncertuinty and critical judgments in applying accounting policics that
have the most significant ¢ffect on the amounts recognized in the financial slalements perain to;

4.1 Hevenue Recognition

Revenue in case of inspection and certification fees are measured wsing the proportionate completion method 1.e, depending upon the
completion of the service performed

4.2 Useful lives of property, plant, and equipment

The Company has estimated wseful life of cach class of assets based on the nature of assets, the estimated usage of the asset, the operating
condition of the asset, past history of replacement, anticipated technological changes, ete. The Company reviews the camrying amount of
property, plant and equipment and Inmangible assets at the end of cach reponing peried. This reassessment may result in change in
depreciation expense in future periods,

Deprecistion on Property Plam and Equipment is provided pro-rata for the periods of use on straight line method (SLM) on the basis of
uselful life of the assets mandated by Pan C of Schedule 11 ofthe Companies Act, 2003,

4.3 Provisien Tor DoubiTul Debis

The Company assesses it doubtfinl dett provision o each reponting date. Provisions are applied to receivables where events or changes in
circumstances indicate that the carrving amounis may not be recoverable. Key assumptions applied are experience (including comparisons
of the relative age of accounts and consideration of actual write-off history). customer creditworthiness, current econormic trends, changes
in customer payment terms, the cstimated debt recovery rates and future morket conditions that could affect the recovery.

4.4 Emplovee Benefits - Defined benefit obligation (IVBOY)

Management’s estimate of the DBO is based on a number of critical underlying assumptions such as standard rates of inflation. mortality,
discount rate and anticipation of fulure salary increases. Variation in these assumpions may significantly impact the DBO amount and the
annual defined benefil expenses

45 Impairment of tangible assets

Property, plant and equipment snd poodwill on business acquisition are tested for impairment when events occur or changes in
circumstances indicate that the recoverable amoun of the cash gencrating unit is less than its carrying value, The recoverable amount of
cash generating units is higher of valse-in-use and fair value less cost to sell. The calculation invelves use of significant estimaies and
assumptions which includes tumover and eamings multiples, growth rates and net marging used to calculate projected future cash flows,
risk-adjusted discount rate, future economic and markel conditions

In pssessing value in use, the estimated future cash Mows are discounted to their present value using a pre-tax discoum rme thay reflects
current market assessments of the time value of money and the risks specific 10 the asset for which the estimates of future cash flows have
not been adjusted.

At each Balance Sheet date, considerntion is given 1o determine whether there is any indication of impairment of the carrying amount of
the Company™s assets. IFany indication exists, estimation is made for the asset”s recoverable amount, which is the greater of the net selling
price and the value in use, An impairment loss, if any, is recognized whenever the camying amount of an asset exceeds the recoverable
anmunt,

Impairment losses of continuing operations, i ey, are recognized in income ond expenses section of the stmement of Profin and Loss

4.6 Contingent liabilities

.l-'-_'-|.
anagement applies its judgement to advice it reccives from its attomeys. advocates, and other advisers in Mu]ﬁifi'ﬁ nis
ble, more likely than not, or remete. This judgement is used to determine if the obligation is recognised as a lig ﬁ!}uﬂ‘lﬁ: mi?‘ a
ston or disclosed as o contingent liability. s fuc W A ]I,




Safess Engineering and Projects Private Limited
(Formerly known as Arun Abhivantey Private Limited)
(CIN UT4309MH 1986 FTCOIEITE)

Balance Sheet as at 31st March, 2026

All amounts are in Rs. Lakhs unless otherwise stated

Particulars Note Mo, As al As al
35t March, 2026 315t March, 2025
ASSETS
Mon-corrent asscis

(g} Property. Plant and Equipment
{i) Tangible assets
(b]  Financial Assets

(i}  Loans 5 155.04) 85.37
Total non-current assets 155.04) 8837

Current assels
fa} Financial Asseis
(i} Trade receivables = i

{iiy  Cash and bank balances [ 1.9 4911

(i) Onher fnancial asets 7 . .68

(b}  (nher cusrent assels ] 12,94 3.89
16,50 53.67

Total assers 171.80 142.04

EQUITY AND LIARILITIES

Equity

(a) Share Capinal 9 1.00 1.00
B} Other Equity 9 145.56 137.44
Equity atiributable to owners of the Company 146.56 138.44
Tatal Equity 146,56 138.44
Liabilities

Mon Current Liabilities
(2} Financial Liabilitics
(i)  Bommowings i} 20,00

Total non carrent liabilities 20,00

Current Habilities
{a) Financial Liabilities -
{1} Trade payables -

(b}  Other current labilities 11 2.21 0.62

ic)  Provision 12 LN K] 298
Total current lisbilities 5.4 1.60
Taotal Liabilithes 1584 3.64
Total Equity And Linhilities 17189 142.04

See accompanying notes forming part of the financial statements

In terms of our report attached

For and on Behall of the Board of Directors

For Sanjay & Snehal
Chartered Accountants
Firm Regn Mo FHEIGOW

Bl

§l

Sanjay T, Tupe Shashi Nath Mishra Kapildev Shinde
Partner Director Director
Membership Mo, 49623 DI noo: 11283224 DM mo.; 09548008
Place: Mumbai Place: Mumbas Place: Mumbai

Drate: | 5ith May, 20246 Date: 15th May, 2026 Diage: 15th May, 2026




Safess Enginecering and Projects Frivate Limited
{Formerly known as Arua Abbivintey Private Limiited)
(OIS UT4909% T H1986F TCO3R9TE)

Statement of Profit and Loss for the vear ended 315t March, 2026

All amounis are in Rs, Lakhs unless otherwise siated

Particulars Year ended Year ended
Mote Na, 315t March, 2026 A5t March 2025
i Revenue from operations - -
Il |Cher income 13 13.97 11,22
1 | Total Income (1 + 11} 13.97 11.22
I¥ | Expenses
fa) Employee benefits expense . .
{b) Finanace Cost 14 1.57 -
(c) Depreciation and amamizalion expense = -
(d) Orher expenses i5 115 .51
Total expenses (1Y) 2.72 0.51
Vo | Profitiloss) before exceptional items and tax (111-1%) 11.25 1071
VI |Exceptional liem - =
VIl |Profivf (boss) before exceptions items and tax(V-Y¥1}) 11.25 10,71
W [Tax expense:
1) Current Tax
Carrent Year 113 29%
Frevious Year 0.00 (0.04)
2y Deferred Tax Liability / (Asset) - =
IX | ProfivLoss) After Tax (VIL-VIL 811 .97
X Other comprehensive income
A [enas that will pot be feclassified wo Profi & Loss
{a) Remeasurements of the defined benefit plans - -
i3 [erms that will be reclassified to Profit & Loss - -
b1 Total other comprehensive income for the period  (A+ B} = -
XI_| Total comprehensive incame for the period (X1T+X1Y) £.11 .7
XN |Earnings per share (EPS) 21
Basic (Rs.) BILA4E 77746
Dhiluted (Rs) Hil.48 77746

See accompanying notes forming part of the financial statements

In terms of our report attached For and on Behalf of the Board of Direciors

For Sanjay & Snchal
Chartered Accountanis
Firm Hegn Mo 115160W

s :
Sanjay T-._FTnpr Shashi Nath Mishra kapildeyv Shimde
Partner Drirecior [rirector
Membership Mo, 49623 DM ne: 11283224 M o DRSAE00E
Place: Mumbai Place: Mumbai Place: Mumbai

Drate: 151h May, 2026 Date: 151k May, 2026

DCrate: 15th May, 2026



Safess Engineering and Projects Private Limited
(Formerly known as Aron Abhivaniey Frivaie Limited)
(C1W U T4009MH 1 H86FTCOIEITER)

Cash Flow Statement for the vear ended 315t March, 2026
Al amounts are in Bs. Lakhs unless otherwise sinied

For Swnjay & Snehal
Charténed Accouniants
Firm Regn Mo | 18160W

e

|5anjay T. Tupe
Pariner

Mlembership Mo, 49623
Flace: Mumbai

Dage; 15th hMay, 2026

Year ended Year ended
Particulars 31t March, 2026 31si March 2025
AL CASH FLOW FROM OPERATING ACTIVITIES
Prafit / (Losg) before Tax 11.25 1Tl
Adjustmients for,
laberest meome (13.97) (1122
(13.97) §11.22))
Orperating surplus before working capital changes (1.71) (0351
Adjustments for (increase) fdecresse in operating assels:
Other Cuarrenl assets (8.37) (2.406)
Adjusiments for increase [ (decrease) in opersting liabilites
Trade payables - (.54}
Other carrent labalities .59 005
Short Term Provisions 1% 1.30
(.64} [RE
|Cash gemerated From operations (9.34) (216
Drirect taxes pasd { Tax dedwcied a1 sounce) (312} {2 .Na
et cash from operating activities (Al (12.51} {510
B, CASH FLOW FROM INVESTING ACTIVITIES
Linan repaid from) by Subsidiary Company (66.63) 3489
Interest received 1397 1106
[51.67) 4594
Nel cash wsed in investing sctivities (B} (SL6T) 4594
Il‘.. CASH FLOW FROM FINANCING ACTIVITIES
Loan received from ISSPL Limied 20,040 -
ZOLIM)Y -
Nel imerease [ (decrease) in Cash and cash equivalents (A+B+C) (45.18) 40.84]
Cash and cash equivalems af the begmning of the year 4011 B27
Cash and cash equivalents a1 the end of the year * 3.96 4911
* Comiprises
{ &} Cash on hand = -
b ) Balance with Banks
{1} In Cuarrent Accounts 125 23 42
{11} Fixed Deposit matuning in ong vear 1.70 2670
Total 3.96 49.11
In terms of our fepon attacked

Shashi Nath Mishra

Drectar

DM na: 11283224
Place: Mumbai
Drde: 15th May, 2036

For and on Behalf of ihe Board of Directors

.

Kapibldey Shinde
Drector

[N na,: COS48008
Place: Mumbad

Deate: |5k May, 2026




Safess Engineering and Projects Private Limited
(Formerly known as Arun Abhivantey Private Limited)
(CIN UT4909MH19836PTCO38978)

Statement of changes in equity for the vear ended 31st March, 2026
All amounis are in Bs. Lakhs unless otherwise stated

A, Equity Share Capital

Particulars As at 3st March, 2026 As at 315t March, 2023
Nos. Amaount Mos, Amount

Balance as at the beginning of the vear 1,040 1.0 1 00 1.00
|[Changes in the equity share capital during the year = -

Add: Equity shares issued during the year - - - -
Balance as at the end of the vear 1,000 1.0 1000 1.00
B. Other equity

Particulars Siurphl! in |:|'u- Other

T Comprehensive TOTAL
expenditure
Income
account
As at O1st April 2024 129.67 - 129.67

Changes in accounting policy on prior period errors 7.77 . 7.77

Restated balance at the beginning of the current report period 137.44 - 13744

Profit for the year 3 i &

Actuarial gains/losses on defined benefit obligation . ) }

As at 31st March, 2025 137.44 - 137.44

T e e

Changes in accounting policy on prior period errors

Restated balance at the beginning of the current report period 137.44 - 137,44

Profit for the year 811 - 811

Acturial Gains/Losses on defined benefit obligation - -

As ai 31st March, 2026 145.56 - 145.56
b e

In terms of our report attached

For Sanjay & Snehal
Chartered Accountants
Firm Regn Mo 118160W

For and on Behalf of the Board of Directors

ey

i,
Sanjay T. Tupe Shashi Nath Mishra Kapildev Shinde
Partner Director Director
Membership Mo, 49623 DIM no 11283224 DIN no.: 09548008
Place: Mumbai Place: Mumbsai Place: Mumbai

Date; 15th May, 2026 Date: 15th May, 2026 Date: 15th May, 2026




Safess Emgineering and Projects Private Limited
{Formerly known as Arun Abkivantey Private Limited)
(CIN UT4R09MH 1986 PTOOIZITE)

*ofes Forming part of IND AS Financial Siatements as at and for the vear ended 3851 March, 2026

All nmounis are in Rs. Lakhs unless oiberwise sinted

& Loans
|Particula
pro As ai As al
Jian March, 2026 3051 March, 2025
Mos-carresi
|Loans to Related Parties (unsecured, considered good) 155.00 82T
155.00 83T
Bon-current 155,00 8% .37
Current - -
[Tatal 155,00 R 3T
b, Cash and Bank Balances
|Plrti¢l|.||1 As P
3181t March, 2026 31st March, 2025
|Cash and cash equivalents
Balances wilh banks
I Currenit Accounts | Doamestic) 225 2242
Cash om hand L
115 2242
Other bank balances
() in depasit sccounts with banks with maturity less thas 12 meanths. .70 26. T
(b} in deposit accounts with banks with matarity of more than 12 monihs. -
Total 3.96 49.11
7. Diker Minancial nszels
Particulars AL At
Fist March, 2036 30144 March, 2025
Current
Interest accmed on deposits with banks = 06K
- L6HE
Total % L HE
Cwrrent s 06E
P (U irend . N
[Tatal . .68
& Jnber Assets
Particalars oo A
st March, 2026 3 st March, 2025
Carreast
Balances with govemment aulorises:
GAT mput eredit & GST TDS 195 160
[mierest receivable from Related Parties 10.9% 100
12.94 1.30
12.94 150
1294 189
1294 KN 1]




Safess Engineering and Projects Privase Limdted

{Formerly knowa as Aren Abhivaniey Frivate Limived)

{CIN UTEMMH 1986 FTONAEYTE)

Nofes Forming part of 1D A% Fiasncial Stalements o &t and for the year ended 3034 March, 2006

All amomnts ard is i Lakhs unbess ofhersise stated

The Mumber and amount of shares Ahorised, issued, subscnbed & fully paid up-

9. Share Caipeal

9.4 The Memiber and amount of shares Authorised, sooed, subscribed & lally pasd up:-

Share Capieal Asmt Mst March 2026 A% al 3 1sk March 2028
Sommber Amaunt Mumbsr A maount
Awibprived
Eqaity Shares of Rs. 10V each 1,101 100 1,000 1
lssued
iaity Shares of Ra 100 each 1,000 1.0 i K] ]
Subsiribed & Fully Paid up
Eqpaity Skanes of Ra [ 00v-cach Fully Paid 1,000 .00 1,000 100
Tatal 14K 104 oL 160
SUb, Bevoncilistkes of shares outitanding at beglaning snd a) the ¢ad of ropartisg period
Particulars Equity Shares Equity Sares
Smmber EY TS i AT
Shares outstanding at the beginning of the year 100 1.00 1.000 100
Shafes Hsued dafing (b year E - L -
Shanes bought back during the year - - + .
| Shares putsasnding a1 the end of the veas 1.0 100 1 IHRR 1,60
. Sharebolders holding more thsn 8% of thares
b af Sharebelder
— As at 31st March DOEG A aa 315 March 2025
N of Shares held e of Nalding M. of Shares held %ol Holdseg
ISSFL Limsted ) S0 bt Lo
B, Dhher equity cucludisg noa-coatralling mberets
| Paribculars A at As al
30at March, 1006 31@ March 2025

Hetabsed earnings

Ralsnce 21 the beginnang of the vwar 13T 4 12267

Tranaferred from Stabensent of Profit and Loss &iil .17

Halunce 81 the end of the year 145,56 13744
Diber Comprebensive income

Halance a ihe beginming of the year . .

Remeatuncment of ciglovees’ delimed benel plans - -
Balanee ot the end of ibe year - -
Twtal 14556 137 44




Safess Engineering and Projects Private Limited
(Formerly known as Arun Abhivantey Private Limited)
(CIN U749 1986P TCIS9TE)

Motes Forming part of IND AS Financial Statements as at and for ihe year ended 3151 March, 2026

All amounis are in Hs. Lakhs onless otherwise stated

10 Borrowings
Particulars As al Az al
Jst March, 2026 35t March, 2025
Son-current Borrowings
Borrowing from related parties
1S5PL Limited 20,00 -
Total 20,00 -
11. Diher Current liabilities
Particulars
As al As at
A% March, 2026 3=t March, 2023
Statutory Linhilities 0.49 010
Other Pavable 1.72 (.52
qutnl 1.21 .62 |
1%, Frovision
e As at As al
J1si March, 2026 35t March, 2025
Provisson for tax 113 208
Tuoial BN B 298
13, Oher Income
Particulars Year enided Year ended
31st March, 20246 Alw March 2025
Imterest from :
= Bank Deposit .30 %1
- Interest on FD- Body Corporate 1366 10.31
Total 13,97 11.22
14. Finanee Cost
Particulars Year ended Year ended
Iist March, 2026 i1si March 2025
Interest paid 1o Inier Corporate Deposit .57
| Total 1.57 £
15, Oiher cxps
Particulars Yeur ended Y ear ended
3lst Mairch, 2026 3t March 2025
Adminisiration Expenses LG8 -
Bank Charges (.00 .00
Legal & profiessional fees 47 o.M
Audit Fees - 0.50
Tatal 15 0.51




Safess Engineering and Projects Private Limited

{Formerly known as Arun Abhivastey Private Limited)

(C1 UT4000% H 1986 TO03897H)

MNotes Forming part of IND AS Financial Statements as at and for the year eaded 3051 March, 2026
All ameunts are in Ra. Lakhs unbess olberwise stated

191

9.5

194

1A

[EEAH

1402

Estimated amouants of contracts reamining to be executed on capiial sccount not provided For (net of advances) NIL {Previous Year NIL)

Contirgent bty in respect of claims against the Company nod acknowledged as debits NIL (Previous Year NIL) and in respect of Corpomibe
pauranioe g;l'hm MIL {Previous Year: MNIL ), Future cash flows in respact of contingent liability ane determinahle anly on settlement of disputes.

Employes henefit plan

Thiete 18 nis emploves in the company' dwe 1o decontmued operation and hence emploves benefil plan i nol applicable

Fimasckal Instraments

Capital Management

The Company s ohjective when managing capital is to:

- Safeguard nis ability 10 continies a3 going concem 5o thal the Company i able 10 provede masimam retum o stakeholders and benefits for other
stakehodders; and

The capital sinssure of the Company consists of ot equity [=oe note 9 The Company is mal subject io any exiernally imposed capiial requiremesis.

Categorics of Mnancial instruments

As at As al
st March, 2026 | 3ist Masch, 2025

Fimnoginl Assels

AMeaswred at Fair value throwgh prafit
or loss (FYTPL)
(Manmdatorily Measwred)

Investment in Mutual Fund : :

Mleasured at amortised cosi

Trade receinahbles = =
Cash and Bank balance 396 49.11
Loans 15500 B%.37 |
Uther fimancial assers - 0,
| Financial Lishilitics
Measured al amartised cost
Trade Pavables -

Dxtails of financial assets pledped a5 collweral : Nl (Previous Year Mil §

Finnncial risk management objectives

While ensuring liquidity is safficient to meel Company’s operations] requirements, the Company’s financial manigamen! commilics alo monnors
and manages key financial risks relating (o the operstions of the Company by anahyzing exposures by degree and magnitusde of risks. These risks
imclude market risk {including currency risk and price risk), eredit risk and lsquidity risk

Market risk

Market risk 1% the risk or uncertainty ansing from possshle market price movements and their impact om ke futare performance of a business. The
majar componends of market risk are commaodity price risk, fomcign cufteney exchange risk and misresd mie risk,

Interest raie risk managemeni
The Company has not availed borrowings, henee & Bol exposed 1o imerest rie rsk
Price risks

mmpany i nl:-lﬂp-w:dmm} price risk that could adversely affect the the value of the Company®s fiasncial assets or expecied fubore cash flows
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19.4.2

19.4.3

Credit risk masagement

Credit risk refers to the sk thed o counterparty will defsult oo is contractual obligations resulting in finascial loss to the Company, The Company has
adopted a poleey of dealing only with creditwonthy couslerpanics and obtaining suflicient collateral, where appropriste, as a means of mitigating the
risk of financial loss from defaibs.

Credi rsk arses from cash and cash equivalents, investments cartied a1 amonired cost and deposits with banks a5 well as customers inclading
receivables. Crednt risk management considers avadlable reasonable and suppostive fornard-looking miormation including indicatars like external
credit rating {as far as availzhle), macro-cconomic infoemation (sach as regulstory changes, government directives, market berest mte).

Credi exposuse s managed by counberpasy limsts for invesienend of surpbus funds which is peviewed by the Masagement. Investments im liguid
planischemes are with reputed Adsel Management Companses having highest rating. For hanks, only high raled basks afe considened for placement of
deposits,

Trade receivables comsmt of a large number ol customers, spresd across diverse industries amd geogruphical aress. Ongoing creddl evalustion s
perfonmed on the fimancial conditon of sccounls receivable,

The Company does not bave significant credit risk exposure to any single customeer, Concentration of credit risk to any singhe customer did not exceed
il | 3 11 March 2025 : Mil) of gross monetary assels 31 any time daring the year,

Ligubdity risk management

The Company manages higeidity risk by maintaining adequale reserves. banking fxcilities, by continuously moaioring forccast and actual cash flows,
and by matching the matunity prodiles of finencial sscts and liabiliis,

The Company manages liquadity risk by maintaining suffickent cash and cash equivalents nchsding bank deposits and availability of fusdmg through
am adequate amosnt of commitied credit facilities 5o meet the obligasions when dee. Management monitors rolling Forocasts of liquidiny position and
cash and cash equivalents on tlse basis of expected cash flows. In addition, liquiday management also mvolves projecting cash ows consadering level
of liguid asscts necessary fo med obligations by malching the manhstity prafibes off lnancial asscts &lsabilivies and monitoring balance sheet lquadity
ratios.

Liguidity and inerest risk 1ahles

The lollowing mables detail the Company's remaining contractual manariry for its son-derivarive finzncial linbilties with agreed nepayment poniods.
The information mcluded in the tables have been drawn ap based on 1be andiscounted cash flows of finencial lishilines based on the earkiest date on
which the Company can be required io pay. The ables include both imerest and principal cash flows. The comraciml manarity 5 based on the carlist
dabe on which the Compasy may be required o pay.

Particulars 0=1 year 1-3 years 3-5 vears uﬂ;::.“ : iﬂ:r
3081 Mareh, 2026
|'|"I'ld|.‘ Pavahle - - - . .
Payable 1.72 . - . i.72
3181 March, 2025
Trade p.},hk = = - - -
|&hﬂh¢-1.bl: .52 - . - 042

The following table details the Company's expecied matarity for its mon-derivative financial assets, The mformation nchaded an the table has been
drawn up hased on the undicounted contractusl naturies of the Anancial assets including inberest that will be cared oa those assets. The incleson
of mformation on non-derivaiive fimancial assels is necessary i order fo understand the Company’s liguidity risk management as the liquidity
mandged on a nel asset and labiliy basis

More than 5

i il
PParticalars -1 year 1-3 years +-5 years years T:;!Lnf
31t March, 2026
Trade Receivable . X 2 S
135 04

Lasan . [ELNE -
{Mher Financal Assels - E

318t March, IDI5

Trade Receivable - = 3
Fias . . 8837
[mher Financial Assets (111 = 068
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20, Helated party disclosures:

(i} Mame of related party and nature of related party relationship:

Holding Company:

a) ISSPL Limited (Formerly Bnown as IRCLASS Systems and Solutions Limited and IRCLASS Systems and Solutions Private Limited)
Ultimated Holding Company:

b} ISSPL Services Private Limited (w.e.f | 2th March 2025)

Fellow Subsidiary:

) Safess Quality Management Private Limited

key mansgement personnel:

a) Mr. Vinay Kshirsagar, Director

by Mr. Kapildey Shinde, Direcior

) Mr. Shashi Nath Mishra, Director (w.e.f 15th April 2026)

(ii} Transactions with related companies/party:

a} Advance repaid by Safess Quality Management Pet Led : 90.37 (Previous Period @ 32.59)

b} Imterest received from Safess Quality Management Privade Lid : 144 (Previous Period 10L31)
c} Advance reccived from 155PL Limited = 20000 (Previous Period : Mil)

d) Interest receivable from ISSPL Services Private Limited @ 10098 (Previous Period Nil.)

e} Interest paid 1o I55PL Limited : 141 {Previous Period @ Nil)

i) Advance paid 1o 155PL Services Private Limited ; 158 {Previous Period : Nil)

(iii}) Balances with related companies/party:
w) Loan from ISSPL Limited. 21.42 (Previous Period : Nil)
ki Loan to ISSPL services Pyt Ltd : 165,98 {Previous Period : Mil )

21. Earnings Per Share (EPS)

Particulars Year ended Year ended

¢ 315t March, 2026 315t Mareh, 2025
Profit/Loss after tax for the yvear &1 .77
Weighied average number nf]
Equity shares for basic Eamings
Per Share {nos.) 0.0l 001
Earnings per share 81148 77746
Weighted avernge number uI'I
Equity shares for diluted Eamings
Per Share (nos. ) b ot
Diluted Earnings Per Share S11.48 —
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