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Independent Auditor’s Examination Report on Restated Consolidated Financial Statements

To the Board of Directors

ISSPL Limited

(formerly known as IRCLASS Systems and Solutions Limited and
IRCLASS Systems and Solutions Private Limited)

Mumbai — 400 0052

Mabharashtra, India

Dear Sirs,

a)

b)

c)

We have examined the attached Restated Consolidated Financial Statements of ISSPL Limited (formerly
known as IRCLASS Systems and Solutions Limited and IRCLASS Systems and Solutions Private
Limited) (the “Company” or the “Issuer”), and its subsidiaries (the Company and its subsidiaries
collectively referred to as the “Group™) and its associate, which comprise the restated consolidated
statement of assets and liabilities as at 31 March 2026, 31 March 2025 and 31 March 2024, the restated
consolidated statement of profit and loss (including other comprehensive income). the restated
consolidated statement of cash flows and the restated consolidated statement of changes in equity for the
years ended 31 March 2026, 31 March 2025 and 31 March 2024, together with the summary of material
accounting policies and other explanatory information (collectively, the “Restated Consolidated
Financial Statements™), as approved by the Board of Directors of the Company (the “Board™) at its
meeting held on 21* August 2026 , for the purpose of inclusion in the Draft Red Herring Prospectus
("DRHP”), the Red Herring Prospectus (“RHP™) and Prospectus (collectively, the “Offer Documents™)
being prepared by the Company in connection with the Company’s proposed SME Initial Public Offer
of equity shares (the “SME IPO") at platform of Bombay Stock Exchange Limited ("BSE SME"), in
accordance with the requirements of:

the Sub-section (1) of Section 26 of Part [ of Chapter III of the Companies Act, 2013, as amended from
time to time (the “Act”),

the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018, as amended (“SEBI ICDR Regulations™), and

the Guidance Note on Reports in Company Prospectus (Revised 2019) issued by the Institute of
Chartered Accountants of India (“ICAI”), as amended (the “Guidance Note™).

The Company’s Board of Directors is responsible for the preparation of the Restated Consolidated
Financial Statements, which have been approved by the Board for the purpose of inclusion in the Offer
Documents to be filed with BSE SME and the Registrar of Companies. Maharashtra at Mumbai (“ROC”)
in connection with proposed IPO. The Restated Consolidated Financial Statements have been prepared
by the management of the Company on the basis of preparation stated in Note 3.2 of Summary of Material
Accounting Policies, key accounting estimates and judgements of the Restated Consolidated Financial
Statements. The respective Board of Directors of the companies included in the Group and of'its associate
are responsible for designing, implementing and maintaining adequate internal control relevant to the
preparation and presentation of the Restated Consolidated Financial Statements. The respective Board of
Directors are also responsible for identifying and ensuring that the Group and its associate comply with
the Act, the SEBI ICDR Regulations and the Guidance Note, as applicable.
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3.  We have examined these Restated Consolidated Financial Statements taking into consideration:

a) the terms of reference and terms of our engagement agreed upon with you in accordance with our
engagement letter dated 19" August 2026 in connection with the proposed IPO of Equity Shares of the
Company.

b) the Guidance Note, which requires that we comply with the ethical requirements of the Code of Ethics
of the ICAL

c) the concepts of test checks and materiality to obtain reasonable assurance based on verification of
evidence supporting the Restated Consolidated Financial Statements, and

d) the requirements of Section 26(1) of the Act and SEBI ICDR Regulations.

Our work was performed solely to assist you in meeting your responsibilities in relation to your compliance
with the Act, and the SEBI ICDR Regulations and the Guidance Note in connection with the IPO.

These Restated Consolidated Financial Statements have been compiled by the management from the audited
consolidated IndAS financial statements of the Group and its associate as at and for the years ended 31 March
2026, 31 March 2025 and 31 March 2024 prepared in accordance with the Indian accounting Standards
(referred to as “Ind AS™) as prescribed under Section 133 of the Act, read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, and other accounting principles generally accepted in India,
which have been approved by the Board of Directors of the Company.

For the purpose of our examination, we have relied on:

a) The consolidated financial statements of the Company for the financial years ended 31 March 2026, 31
March 2025 and 31 March 2024 have been audited by us. on which we issued unmodified audit opinions
vide our reports dated 18 May 2026, 20 May 2025 and 1 August 2024, respectively. There are no audit
qualifications in the audit reports issued by us that would require adjustments in the Restated
Consolidated Financial Statements of the Company. The financial information included for these years
is based solely on such audit reports issued by us.

b) Auditors’ report issued by us dated May 18, 2026 on the Consolidated Financial Statements of the Group
and its associate as at and for the year ended 31 March 2026 as referred in paragraph 5(a) above, which
included an Emphasis of Matter, Report on Other Legal and Regulatory Requirements, and Other matter
as mentioned below.

Emphasis of Matter :

We draw attention to Note 41 to the consolidated financial statements, which describes that subsequent

to the balance sheet date:

(a) the Holding Company has been converted from a private limited company to a public limited
company pursuant to a special resolution passed by the shareholders on 17th March 2026 and
approval of the Registrar of Companies vide certificate of incorporation dated Ist April 2026,
consequent to which the name of the Holding Company has been changed from "IRCLASS Systems
and Solutions Private Limited" to "IRCLASS Systems and Solutions Limited"; Further, during the
period subsequent to the reporting date, the Holding Company changed its name from “IRCLASS
Systems and Solutions Limited” to “ISSPL Limited”. and fresh certificate of incorporation
consequent to change of name issued by the Registrar of Companies.

(b) the Memorandum and Articles of Association of the Holding Company have been altered to align
with the requirements applicable to a public limited company; and



c)

(c) the Holding Company is in the process of undertaking an Initial Public Offering of its equity shares,
in connection with which a Draft Red Herring Prospectus is proposed to be filed with the Securities
and Exchange Board of India and the stock exchanges.
These financial statements have been prepared in the erstwhile name of the Holding Company as it
existed as on the balance sheet date. Our opinion is not modified in respect of the above matters.

Report on Other Legal and Regulatory Requirements:

Relying on the representations/ explanations from the Holding Company and its subsidiary companies
incorporated in India and based on our examination which included test checks on the software
applications, the Holding Company and its subsidiary companies incorporated in India, have used
software applications for maintaining its books of account which have a feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all relevant transactions recorded in
the respective software applications. In case of the Holding Company. the feature of recording audit trail
(edit log) at the database level to log any direct data changes could not be verified.
Further, to the extent and for the periods where audit trail (edit log) facility was enabled for the respective
software. we did not come across any instance of the audit trail feature being tampered with. Additionally,
the audit trail has been preserved by the Holding Company and its subsidiary companies incorporated in
India as per the statutory requirements for record retention.

Other Matter :

The accompanying consolidated financial statements include standalone financial statements of 2
subsidiaries that reflect total assets (before consolidation adjustments) of Rs.1,819.24 lakhs and net assets
(before consolidation adjustments) of Rs.1288.15 lakhs as at March 31, 2026. total income (before
consolidation adjustments) of Rs.1878.36 lakhs, net cash Inflows (before consolidation adjustments) of
Rs.28.52 lakhs. net profit (before consolidation adjustments) of Rs.140.62 lakhs, total comprehensive
income of Rs.142.86 lakhs, for the year ended on that date, which have not been audited by us. The
consolidated financial statements also include the Group's share of net profit (including other
comprehensive income) of Rs.27.76 lakhs for the period from 23rd September 2025 to March 2026, as
considered in the consolidated financial statements, in respect of an associate company which have not
been audited by us. The statutory financial statements of the subsidiary companies and special purpose
financial statements of the associate company for the broken period have been audited by other auditors
whose reports have been furnished to us by the Management and our opinion on the consolidated
financial statements, in so far as it relates to the amounts and disclosures included in respect of those
subsidiaries and associate, is based solely on the report of the other auditors.
Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of the above matter with respect to our reliance on the
work done and the reports of the other auditors.

Auditors’ report issued by us dated May 20, 2025 on the Consolidated Financial Statements of the Group
as at and for the year ended 31 March, 2025 as referred in paragraph 5(a) above, which included Report
on Other Legal and Regulatory Requirements, and Other matter as mentioned below.

Report on Other Legal and Regulatory Requirements:

Relying on the representations/ explanations from the Holding Company and its subsidiary companies
incorporated in India and based on our examination .which included test checks on the software
applications, the Holding Company and its subsidiary companies incorporated in India, have used
software applications for maintaining its books of account which have a feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all relevant transactions recorded in
the respective software applications. In case of the Holding Company, the feature of recording audit trail
(edit log) at the database level to log any direct data changes could not be verified.



d)

Further, to the extent and for the periods where audit trail (edit log) facility was enabled for the respective
software, we did not come across any instance of the audit trail feature being tampered with. Additionally.
the audit trail has been preserved by the Holding Company and its subsidiary companies incorporated in
India as per the statutory requirements for record retention

Other Matter:

We did not audit the financial statements of two subsidiaries whose financial statements reflect total
assets of Rs.1210.48 lakhs and net assets of Rs. 746.27 lakhs as at 31 March 2025, total revenues of Rs.
1538.28 lakhs and net cash Inflow amounting to Rs. 44.08 lakhs for the year ended on that date, as
considered in the consolidated financial statements. These financial statements have been audited by
other auditors whose reports have been furnished to us by the Management and our opinion on the
consolidated financial statements, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries, and our report in terms of sub-section (3) of Section 143 and sub-section (11) of
Section 197 of the Act, in so far as it relates to the aforesaid subsidiaries is based solely on the reports of
the other auditors.
QOur opinion on the consolidated financial statements, and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of the above matter with respect to our reliance on the
work done and the reports of the other auditors.

Auditors’ report issued by us dated Aug 01, 2024 on the Consolidated Financial Statements of the Group
as at and for the year ended 31 March 2024 as referred in paragraph 5(a) above, which included Report
on Other Legal and Regulatory Requirements, and Other matter as mentioned below.

Report on Other Legal and Regulatory Requirements:

Relying on the representations/ explanations from the Holding Company and its subsidiary companies
incorporated in India and based on our examination which included test checks on the software
applications, the Holding Company and its subsidiary companies incorporated in India. in respect of
Financial year commencing on | April 2023, has used software applications for maintaining its books of
account which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the respective software applications. In case
of the Holding Company, the feature of recording audit trail (edit log) at the database level to log any
direct data changes could not be verified.
Further. to the extent and for the periods where audit trail (edit log) facility was enabled for the respective
software, we did not come across any instance of the audit trail feature being tampered with.

Other Matter

a) The financial information of the Group for the year ended March 31, 2023 and the transition date
opening balance sheet as at April 1, 2022 included in these Consolidated Ind AS financial statements,
are based on the previously issued statutory financial statements for the years ended March 31, 2023 and
March 31, 2022 respectively, prepared in accordance with the Companies (Accounting Standards) Rules,
2021 (as amended) which were audited by us, on which we expressed an unmodified opinion dated July
27.2023 and July 22, 2022 respectively. The adjustments to those financial statements for the differences
in accounting principles adopted by the Group on transition to the Ind AS have been audited by us.
Our opinion is not qualified in respect of these matters.

b) We did not audit the financial statements of two subsidiaries whose financial statements reflect total
assets of Rs.1145.84 lakhs and net assets of Rs. 611.48 lakhs as at 31 March 2024, total revenues of Rs.
1236.55 lakhs and net cash outflow amounting to Rs. 72.81 lakhs for the year ended on that date, as
considered in the consolidated financial statements. These financial statements have been audited by
other auditors whose reports have been furnished to us by the Management and our opinion on the
consolidated financial statements, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries , and our report in terms of sub-section (3) of Section 143 and sub-section (11) of
Section 197 of the Act, in so far as it relates to the aforesaid subsidiaries is based solely on the reports of
the other auditors.
Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of the above matters with respect to our reliance on the
work done and the reports of the other auditors

Our opinion is not modified in respect of the above matters.



6.

10.

11.

Based on our examination and according to the information and explanations given to us, we report that the
Restated Consolidated Financial Statements:

a) have been prepared after incorporating adjustments for the changes in accounting policies, material errors
and regrouping/reclassifications retrospectively in the financial years ended 31 March 2026, 31 March
2025 and 31 March 2024 to reflect the same accounting treatment as per the accounting policies and
grouping/classifications followed;

b) do not contain any qualifications or adverse remarks requiring adjustments; and

c) have been prepared in accordance with the Act, SEBI ICDR Regulations and the Guidance Note, as
applicable.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements.

The Restated Consolidated Financial Statements do not reflect the effects of events, that occurred subsequent
to the respective dates of the reports on General Purpose Consolidated Ind AS Financial Statements
mentioned in paragraph 4 above.

This Examination Report should not in any way be construed as a reissuance or re-dating of any of the
previous reports issued by us, nor should this report be construed as a new opinion on any of the General
Purpose Consolidated Ind AS Financial Statements referred to herein.

We have no responsibility to update our report for events and circumstances occurring after the date of this
report.

Our report is intended solely for use by the Board of Directors for inclusion in the Offer Documents to be
filed with SEBI, the ROC and the Stock Exchanges in connection with the SME IPO for Proposed Issue of
Equity Shares of the Company. Our report should not be used, referred to or distributed for any other purpose
except with our prior consent in writing. Accordingly. we do not accept or assume any liability or any duty
of care for any other purpose or to any other person to whom this report is shown or into whose hands it may
come without our prior consent in writing.

For PKF Sridhar & Santhanam LLP
Chartered Accountants
Firm’s Registration No.003990S/S200018

7. 2n Y

Ramanarayanan J

Partner

Membership No. 220369

UDIN: 26220369RGWUFU4850
Place: Mumbai

Date: 21-Aug-2026



ISSPL LIMITED

(Formerly known as PRCLASS Systems and Solutions Lid and TRCLASS Systems and Solutions Private Limited)

(OIS UT4120MHZ014PLC2S4009]1 )
Hestated Consolidated Balance Sheet
All amounts are in Rs, Lakhs unless otherwise stated

Particulars Note No. As al As at As al
31st March, 2026 31st March, 2025 315t March, 2024
ASSETS
Non-current assels
{a)  Property, Plam and Equipment LTy 2.666.15 251577 247473
(h}  Intangible Assels 5B 058 0.87 2:32
(c)  Goodwill 5C 137251 1,372.51 1.372.51
id)  Right-of-use assets 6 . - 46,09
(e} Investments accounted for using the Equity Method e 369.74 - -
(M Financial Assets
(1} Investments TA .56 056 0.56
{1} Loans 8 155,00 < .
(i} Oither financial assets 9A 18429 21042 Q5.0
(g1 Deferred Tax Asset 10 32149 314,54 240,83
{h} Orther non-curment assets 12A 1.758.77 b6 43 1,126 82
Total non-current assels 6,926.09 507110 5.308. 86
Current assets
{a) Inventonies - =
{b)  Financial Assets
{1 Invesiments B 11831 480,14 -
(i1} Trade recervables 13 7.900,59 568571 304628
{1i) Cash and cash equivalents 14 288,90 233.37 [ L]
(i} Other bank balances 14 496,29 433.32 502 69
(vl Onher financial assets ap 1.382.26 Q27 0% 1,020 4
le) Curment Tax assels 8] - 571727 -
{d)  Oher current assets 128 951.33 R12.40 1.077.40
Total current assets 11,247.99 9,169 30 7,303 52
Total assets 18.174.08 14,.240.40 1261238
EQUITY AND LIABILITIES
Equity
(o Share Capital 15A 606 002 -
(b}  Cher Equity 15B 11,812.21 10,437 80 3.716,22
Equity attributable to owners of the Company 12.412.27 10,437 82 871622
Total Equity 12,412.27 10,437 82 8.716.22
Liabilitics
~on Current Liabilities
{a)  Financial Liabthities
(1) Bommowings I 207.90 135.00 225.00
{1} Lease Liabilities 17 - - -
(b}  Provisions 1A 17.78 - -
Total non current liabilities 125.68 135,00 225,00
Current liabilities
ja)  Financial Liabilities
{1} Bormowings 168 231515 1,740 45 1,852 76
(i1} Lease Liabilities 17 - - 53.20
(i) Trade payables 18
Micro and Small Emerpnses 66.03 3038 -
Cithers 1,495.19 T99 %6 THE 58
(v} (her financial abihnies 9 136,72 i3on7 282
{b)  Onher current liabihties 20 BH6.93 750,63 663 80
(e} Provisions 218 446,02 3309 -
Total current labilities 5.536.14 3,667 58 36T 16
Total Liabilitics 5.761.82 3.802 58 3,89, 16
Total Equity And Liabilities 18,174.08 14,240.40 12,612.18

See accompanying notes forming part of the financial statements

Im terms of our report anached

For PRF Sridhar & Santhanam LLP

Chartered Accountants
FRN (139905520001 8

I a0

Hamanarayanan J
Partner

Membership No 220369
Place: Mumbai

Date: 2151 August, 2026

For and on Behalf of the Board of Directors

L‘Ei_ -
- -
y Arun Sharma

Chairman and Director

Chief Financial Officer
Place: Mumbai

Company Secretary
Place: Mumbai
Date: 2st August, 20236 Date 215t August, 2026




ISSPL LIMITED

(Formerly known as TRCLASS Systems and Solutions Lid and TRCLASS Systems and Solutions Privite Limited)

(CIN UT4120MH2014PLOIS091)

Restated Statement of Consolidated Profit and Loss
All amounts are in Ks. Lakhs unless otherwise stated

Particuls ) Year ended Year ended Year ended
“‘ NoteNo. | 3141 March, 2026 315t March, 2025 st March, 2024
1 Revenue from operations et 2551960 081948 16,786.21
Other income 3 173,21 99 44 6594
Total Income (1) 25.602.81 2091892 16,852.15
n Expenses:
(a) Emplovee benefits expense 4 11.458.75 431435 6,928 65
(b} Finance Cost 15 189.81 159 84 157.74
{c) Depreciation and amomizalion expense 26 308,16 32400 3130
{d} Oither expenses 27 110,898.63 £.591 88 8.036.63
Total expenses (1) 1285535 1839017 15.436.12
11 |Profit {Loss) before exceptional items and tax (1-11) 183746 2.528.75 141603
IV |Exceptional ltem
Statutory impact of new labour Codes 28A 26282
v Profiv/ ( Loss) before tax and before share of profit of associate (111-V1) 257464 L528.78 141603
Y1 |Tax expense:
1) Current Tax
Current Year 636,47 T02.35 479.52
Previous Year 0,02 1.07 1423
2) Deferred Tax 10 110 {2904 {12620}
VI |Profit/ (Loss) after tas and before share of profit of associate (V-V1) 1.916.05 1,854.38 104848
VI |Share of Profit from Associate 29.76
X Profit/ | Loss) for the period (VYT 1,945.81 1,854 38 1048 48
X |Diher comprehensive income
A Ttems that will not be reclassified to Profit & Loss
{a} Remeasurements of the defined benefit plans (11541) (177.44) (1819}
(b} Income Tax on above I 19.05 4466 458
Total other comprehensive income for the period  (A+ B) (86.37) (132.78) {13.62)
Total Comprehensive Income for the period transferred 1o Retained Earnings 1.859.44 1,721.60 1,034.87
X1 [(IX+X)
Earnings per Equity Share of face value of Rs. 10 each, Basic & Diluted BB
- Basic (In Rs.) 35.20) 459 06 -
~ Diluted {In Rs.) 3520 45906 .

See accompanying notes forming part of the financial statements
Ins terms of our repon attached
For PKF Sridhar & Santhanam LLP

Charnered Accountants
FRN. (0300055200018

e

Ramanarayanan J
Partner
Membership Ne 220369

Mace: Mumbii
Date: 2151 August, 2026

Faor and on Behalf of the Board of Directors

J-GZT"M‘- gar
aging Ditector

DIN - 07029212

ndha Vaidya
Company Secretary
Place: Mumbai

Date: 2158 August, 2026

s
Arun Sharma
Chairman and Director

Chief Financial Officer
Place: Mumbai
Date: 2131 August, 2026



ISSPL LIMITED

(Formerly known as IRCLASS Systems and Solutions Lid and TRCLASS Syatems and Solutions Private Limited)

(1% UT4020MHIOI4PLO 254091 )
Restated Consolidated Cash Flow Statement
All amounts are in Rs. Lakhs unless otherw ise stated

Particulars Year Ended 3151 March, 2026 Year Ended 315t March, 2025 Year Ended 3151 March, 2024
Amount Amount AT Amount Ammpun Amount
Ao CASH FLOW FROM OPERATING ACTIVITIES
Profit’ (Lossh before tax 1.574.64 153875 141603
Adjustinents for
Depreciation on tangible assets 307,86 .56 15397
Amanisation of software 3 1.45 ER.x]
Depreciation on ROL Asset _ 36.09 5530
Lioss ! (CGadn) on sabe | write off of fixed assets (net)h {1.49) B82 082
Secunity EMD Deposit Wntten ofT 42 - 2509
Interest income on deposit (48.25) {37.35) {35.84)
Interest on IT Refund {37.65) {40179 (29 .93)
Profit on sale of Mutual Fund (3R.07) {20.28) -
{Gam) Loss on Revalwation of Mutual Fund 11.51 19 86 -
Interest on Lease linbility - 1.93 7.5%
Met unrealised exchange loss{gain) on foreign curmency translations {18.54) . B 258
Effect of exchange differences on restatement of foreign currency Cash and cash
equivalents (1.63) ({300 615
Interest pasd on Cash credit facality 136.50 12795 10718
Interest paid on Term Loan LN 19.96 43.01
Provision for doubtful trade receivables (net) 16,58 270,52 51668
Bad debas written off 191.02 . 535
TS mol recovernble writien off 022 244 .64
504.39 602,51 94588

Orperating profit before working capital changes 3, 169.03 3.221.26 236192
Adjustments for (increase ) | decrease in operating assets
Trade receivables (2, 414.15) (2,019.24) (1,230.47)
Chher Current Financial Asset (489,50} 9387 {356.35)
Cher Current assels (138.93) B7.57 (18.26)
(Mher Mon Curment Financial Asset {T3.87) (540 E4.97
(her Mon Current Asset 105 1.23 (239100
Adjustrents for merease | (decrease) in operating lablitics
Trade pavables TH0, 80 £ 19.02
Other Financial Liabilties 1368 126 (87 56}
Oither current linbilitics 11630 Ra 81 101.21
Short Term Provisions J15.30 {1,929.39) 33.09 (1, T90.05) . {1.726.53)
Cash generated from operations 1,200.64 14301.20 635,39
Durect taxes pand (Tax deducted at source) (1,021.97 (729.74) {470.46)
Net cash from operating activities (A) 117.67 T 46 164 93
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plam and equipment (456.75) (416415 {254.58)
Rank balances not considered as Cash and cash equivalents

Placed {46.59) (433.32) (592.69)

Marured 453,32 592,69 496,12
Investment in b utual Fund {1,710 (WNy {70000 -
Sale of Mutual Fund 1,988,007 22026
Invesiment in Associabes (339.98) - -
Interest received on Deposit 4825 3135 35E4
Lowin 1o ultimate Parent Company {15500} - -
et cash (used in)/from imvesting activities (L] (BGE.GT) (7T19.44) (315.21)




ISSPL LIMITED

(CIN UT4120MHZ04PLO2S091 )
Restated Consolidated Cash Flow Statement
Al amounts are in Re Lakhs unless otherwise stated

(Formerly known as TRCLASS Systems and Salutions Lid and IRCLASS Systems and Solutions Private Limived)

Particalars Year Ended 31st March, 2026 Year Ended 3158 March, 2025 Year Ended 3151 March, 2024
Amount Amaunt Ao Ammount Amgaunt Amounl

O CASH FLOW FROM FINANCING ACTIVITIES

Interest pand on CC {1 36.50) {127.95) {10718

[nterest paid on Term Loan (31.31) {20.96) (43.01)

Expenses related 1o [PO 35,00 - -

Lease Liabilities

Payment of principal portion E (53,200 (55.71)

Payment of interest porion . {1.93) (7.55)

Cash credit Facility from Bank (Met) (362.88) (112.30) Q043

Working Capital Demand Loan Facility from HDFC Bank S, (M) - -

Term Loan repaid to HDFC Bank (117.81) 1SN {100.01)

Term Loan taken from HDFC Bank 13839 - .

Proceeds from Fresh lssue 150,02 - -

Net cash (used in)/from financing activities (8] 644,50 (415.34) 616,97
Net increase / (decrease) in Cash and cash equivalents (A+B+C) 23,50 {413.32) 466,70
(Cash and cash equivalents af the beginning of the penod 133,37 LLLR 0565
Effect of exchange differences on restatement of foreign currency Cash and cash

cquivalents 1.63 0,30 (6. 15)
HCash and cash equavalents a1 the end of the penod * 1ER.M0 23337 s 19
* Comprises

a) Cash on Hand 588 409 164

b) Balance with Banks

i) In Current Account 156.76 12273 60019

it} In EEFC Account 126.25 106 54 64 36

iii) In Deposit Accounts with banks with original maturity bess than 3 months - 2RR.90 - 23337 6. 19

Hln terms of our repon atiached

For PRF Sridhar & Santhanam LLP
Chartered Acoountants
FRN. (039S S200018

i R

Ramanarayanan ./
Partner
Membership No, 220369

Place: Mumba
Dhate: 2151 August, 2026

i ha Vaidyva
Company Secnetary
Place Mumbai

[ate. 215t August, 2026

For and on Behalfl of the Board of Dil‘ﬂ:tﬂrﬁ[

Lty

Arun Sharma
Chairman and Direcior
DIN | 02503165

k Patel
Chief Financial Officer
Mace: Mumbai

Drate: 2151 Auguzt, 2026




ISSPL LIMITED

(Formerly known as IRULASS Systems and Solutioas Lid snd IRCLASS Systems and Solutions Private Limived)

(OIS UT420MHEZ04PLOCISH09]1)

Restated Consolidated Statement of changes in equity

All amounts are in Rs, Lakhs unless otherwise stated

A, Equity Share Capital

S As at 315t March, 2026 As ot 3191 March, 2025 As a1 3151 March, 2024

Nos. Amount Maos. Amount Nus. Amount

Balance as at the beginning of the period 00 0,02 . - = =
Changes in the equity share capital duning the penod

Add: Equity shares issued duning the peniod

Bonus 45,00, 2540 450,03 200 002
Right issue 15,060,180 150,02 - - - A

Halance as at the end of the period £, 010D GO0, 200 0.02 - -

B. (her equity

Capital 2 Oither : F
Particulars Capital reserve  Reserve (On ::::ud Comprehensive IPGE?'“" e TOTAL
consolidation) g Income PR

{MI“E As a I Apnl, 2023 319576 0.66 4453 18 31,75 - T6K135
Changes in accounting policy on prior petiod efrors - - - - - -
Restated balance @ the beganning of the current repon penod 1,195.76 0 b 4453.18 3173 - 7.681.35
Profit for the vear . 1,048 48 - - 1,048 48
Acturial Gains/Losses on defined benefit obligation - - - {13.62) - (13.62)
EEIHEAS!I?IIQMM.E‘IH 319576 066 SHSM 18.14 - B 71622
Changes in accounhing policy on prior period errors - - - - -
Restated balance at the begmming of the current report perscd 3,195.76 0,66 5,301 66 18.14 871622
Profit for the year - - 1.854.38 - 1,854 38
Acturial Ganslosses on defined benefit obligation - - - {132,78) - (132.78)
lssuane of bonus shares® . - {0.02) - {0.02)
Closing As at 31st March, 2025 319576 1) 7.356.02 111464} - 10,437 80
Changes in accounting policy on prior period errors * - - - - 2
Restated balance at the beginning of the current repori period 119576 .66 735602 (1 14.64) - 10,437.80
Prafit for the period - 194581 - - 1,945.81
Issuance of bonus shares ¥ (450.03) - = {450.03)
1PO Related Expenses = - - (35.00) (35.00)
Aciuarial prinslosses on defined benefit oblig - - (8637 - (86.37)
L‘Imiﬂ As at 315t March, 2026 3,195.76 0,64 885180 (20 ) (35.040) II,EII_.I_I

*Oin conversion from Guarantee Company into o Company Limited by Shares
Nature and Purpose of Reserves :

1. Capital Reserve
Capital Reserve is created by wansfer of amount from Corpus Fund on fulfiltment of Fund objective

In 1erms of our report attached Faor and on Behalf of the Board of Directors
For PKF Sridhar & Santhanam LLF
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ISSPL LIMITED

(Formerly known as IRCLASS Systems and Solutions Ltd and IRCLASS Systems and Solutions Private Limited)
(CIN UT4120MH2014PLC254091)

Notes Forming part of IND AS Restated Consolidated Financial Statements

All amounis are in Rs, Lakhs unless otherwise stated

1. Corporate Information

The Restated Consolidated Financial Statements comprise the financial information of ISSPL Limited {formerly known as IRCLASS
System and Solutions Limited and IRCLASS Systems and Solutions Private Limited) (“The Company” or "ISSPL" ). its wholly
owned subsidiary companies i.e.. Safess Quality Management Private Limited and Safess Engineering Private Limited) (the
Company and its subsidiaries together constitute the “Group”™.) and Associate - E Protect 360 Solutions Private Limited as at and for
the vears ended 31st March 2026, 31st March 2025 and 31st March 2024. ISSPL Limited ("the Company” or “the Holding
Company™) was incorporated on |1th March 2014 as a private company limited by guarantee without share capital (refer note 48).
The registered office of the Company is situated at 52A, Adi Shankaracharya Marg, Opp. Powai Lake, Powai, Mumbai — 400072.
The Group provides services related to Land Based Inspection services and Quality Certification, Technical Inspection &
Certification services all over the world against Technical Specification, QA Plan and National/International Standards.

2. Applicability of new and revised Ind AS:

a. New and amended standards adopted by the Group:

The Ministry of Corporate Affairs ("MCA") notified the Companies (Indian Accounting Standards) Amendment Rules, 2025 and the
Companies (Indian Accounting Standards) Second Amendment Rules, 2025 introducing amendments to Ind AS 21, Ind AS 7, Ind AS
107. Ind AS 12, Ind AS 1, Ind AS 10 and certain other standards, applicable to the Group with effect from 1st April, 2025. The key
changes include guidance on foreign currency exchangeability (Ind AS21), new disclosure requirements for supplier finance
arrangements (Ind AS 7/ Ind AS 107), an exception and disclosure requirements relating to OECD Pillar Two income taxes (Ind AS
12), and clarifications on classification of liabilities subject to covenants (Ind AS 1/ Ind AS 10, certain provisions of which are
effective from 1st April, 2026). The Group has reviewed these amendments and determined that they do not have any material impact
on its Restated Consolidated Financial Statements.

b. New Standards/Amendments notified but not yet effective:

Certain provisions of the amendments to Ind AS | and Ind AS 10 relating to classification of liabilities subject to covenants are
mandatory only for annual reporting periods beginning on or afier Ist April, 2026. The Group does not expect these to have a
material impact on its Restated Consolidated Financial Statements.

Further, on 12 August 2026, the Ministry of Corporate Affairs notified the Companies (Indian Accounting Standards) Amendment
Rules, 2026, introducing amendments to Ind AS 7, Ind AS 101, Ind AS 107, Ind AS 109 and Ind AS 110. These amendments are
generally effective for annual reporting periods beginning on or after | April 2026 and include clarifications relating to classification
and measurement of financial instruments, disclosure requirements, hedge accounting, contracts referencing nature-dependent
electricity, consolidation guidance and cash flow reporting. The Group is in the process of evaluating the impact of these
amendments on its financial statements and does not expect them to have a material impact on its financial position, results of
operations or cash flows.




ISSPL LIMITED

(Formerly known as IRCLASS Systems and Solutions Ltd and IRCLASS Systems and Solutions Private Limited)
(CIN UT4120MH204PLOC2540010 )

Motes Forming part of IND AS Restated Consolidated Financial Statements

All amounts are in Rs. Lakhs unless otherwise stated

3. Summary of Material Accounting Policies

The material accounting pelicies applied by the Group in the preparation of its Restated Consolidated financial statements are listed below. Such accounting policies have
been applied consistently to all the periods presented in these Restated Consolidated financial statements, unless oherwise indicated

3.1 Statement of Compliance

The Restated financial statements of the Group have been prepared in accordance with Indizn Accounting Standards (“Ind AS™) notified under the Companies {Indian
Accounting Standards) Rules, 2015, pursuant to voluntary adoption by the Company. The accounting policies as set out below have been applied consistently to all the
period presented in these Restated financial staterments

3.2 Basis of Preparation & Presentation

i} The Restated Consolidated financial statements have been prepared on the following basis

a) The Restated financial statements of the Company and s subsidianes have been combined on a ling by line basis by adding together the book values of like items of
assets, liahilities, income and expenses, after eliminating intra-group balances, intra group transactions and unrealized profits or losses as per Indian Accounting Standard
{Ind AS) 110 “ Restated Consolidated Financial Statements” as specified under section 133 of the Companies Act, 2003

bl The Restated financial statements of subsidianes consolidated are drawn upto the same reporting date as that of the Company

¢} The Restated Consolidated Financial Statements has been prepared by the management of the Group for the purpose of inclusion in the Drafi Red Herring Prospectus
(“DRHP"), Red Herring Prospectus {"RHP”), and Prospectus (together, the “Ohffer Documents™) 1o be filed by the Company with the Securities and Exchange Board of
India (*SEBI'), Registrar of Companies, Mumbai (“ROC™), BSE Limited and Natonal Stock Exchange of India Limied ("BSE SME"Heollectively, the “Stock
Exchanges™) and / or any other regulatory of statutory authority in connection with proposed Initial Public Offering of its Equity Shares (“IPO™), in accordance with the
requirements of

- Section 26( 1) of Part | of Chapter 11l of the Act,

- Paragraph (A) of Clause 11 (1) of Part A of Schedule V1 of the Securities and Exchange Board of Indea (Issue of Capital and Disclosure Reguirements) Regulations.
3018, as amended to date (the “SEBI ICDR Regulations™ ) issued by SEBI, and

- The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartered Accountants of India (“ICAI™), as amended from time Lo
time (the “Guidance Note™)

i) The list of subsidianies/Associate which 15 included in the consolidation with the respective country of incorporation and the Company’'s holding therem 15 given
below

As at
Particalars Countryof |\ h31,2026 | March31,2025 | March 31,2024
Incorporation

Subsidiaries

Safess Quality Management Pyt Lad India 100%% 100%% 100%%
Safess Engincering and Projects Pyt Lid "

1
Formerly known as Arun Abhivantey Private Limited) tndia 160% ke i

Associate

FPROTECT 360 solution Private Limied . ! -
fiwe £ 23 Sep 2025) Tyl % T il

T'he Restated Consolidated financial statements have been prepared on the histonical cost basis excepl for cenam financial instruments and long-term employee benefits
that are measured at fair values at the end of each reporting period, as explained in the accounting policies below

All assets and liabilities have been classified as current or non-current as per the Group's normal operating cycle and other criteria set out in Ind AS-1 “Presentation of
Financial Statements’ and Schedule 111 to the Compamies Act, 2013, Based on the nature of products and services and the time between the acquisition of assets for
processing and their realisation in cash and cash equivalent, the Group has ascenained its operating eyele as 12 months for the purpose of current and nen-current
classification of assets and labilities

%




ISSPL LIMITED

{Formerly known as IRCLASS Systems and Solutions Lid and IRCLASS Systems and Solutions Private Limited)
(OIS UTH1 20MH2014PLO254091)

Notes Forming part of IND AS Restated Consolidated Financial Statements
All amounts are in Hs. Lakhs unless otherwise stated

The Restated Financial Statements comprising Balance Sheet, Statement Profit and Loss, Statement of Change in Equity, Cash Flow Statements together with the Notes
for the vear ended March 31, 2026, March 31, 2025 and March 31, 2024 have been prepared in accordance with Ind AS

Fair value 15 the price that would be received to sell an asser or paid 1o transfer a hability in an orderly transaction between market participants a the measurement date,
regardless of whether that price is directly observable or estimated using another valuation technigue. In estimating the fair value of an asset or a liability, the Company
takes imto account the characteristics of the asset or liability, if markel participants would take those characteristics into account when pricing the asset or liability at the
measurement date. Fair value for measurement andfor diselosure purposes in these Restated financial statements is determined on such a basis

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3 based on the degree to which the inputs to the fair value
measurements are ohservable and the significance of the inputs 1o the fair value measurement in i1s entirety, which are described as follows

= Level 1 inputs are quoted prices (unadjusted ) in active markets for identical assets or labilities that the entity can access a1 the measurement date,

« Level 2 puts are inputs, other than quoted prices included within Leved 1. that are observable fior the asset or liability, either directly or indirectly; and

« Level 3 inputs for the asset or liability that are not based on observable market data {unobservable impuls).

When measuring the fair value of an asset or a liability, the Group uses observable market data as far as possible If the inputs used to measure the fair value of an asset or
a liability fall mto different levels of the fair value hicrarchy, then the fair value measurement is categonsed in its entirety in the same level of the fair value hierarchy as
the lowest level input that is significant 1o the enlire measurement

3.3 Functional and presentation currency

The functional and presentation currency of the Group is Indian Rupee which represents the currency of the primary economic environment in which it operates

34 Use of estimates and critical accounting judgements

In preparation of the Restated financial statements. the Group makes judgements, estimates and assumptions about the carrying vitlues of assets and liabilities that are nol
readily apparent from other sources. The estimates and the assocated assumptions are based on hstonical experience and other factors that are considered 10 be relevant
Actual results may differ from these estimates.

The estimates and the underlying assumptions are reviewed on an ongoing basis. Revisions (o accounting estimales are recognised in the period in which the estimate is
revised and future periods affected

Significant judgements and estimates relating to the carrving values of assets and habilines include useful lives of property, plant and equipment and intangible assets,
impairment of property, plant and equipment, intangible assets and mvestments, provision for employee benefits and other provisions, commitments, and contingencies,

3.5 Property, plant, and equipment (PFE)

PPE are carried at cost less accumulated depreciation and impairment losses, if any. The cost of PPE comprises the purchase price net of any trade discounts and rebates,
freight. any import duties and other 1axes (other than those subsequently recoverable) and includes interest on borrowings attnbutable Lo acquisition of gualifying PPE up
1o the date the asset is ready for its intended use and other incidental expenses incurred up to that date. Subsequent expenditure relating to fixed assets is capitalised only if
such expenditure results in an increase in the future benefits from such asset beyond its previously assessed standard of performance.

PPE retired from active use and held for sale are stated at the fower of their net book value and net realisable value and are disclosed separately. When assets are retired or
otherwise disposed off, the cost of such asscts and related aceumulated depreciation are removed from the accounts. Any mcome and expenses on retirement of other
disposal is reflected in the Restaied Statement of Profit and Loss

Eor transition to Ind AS, the Group has elected o continue with the carmying value of all of its property. plant and equipment recognized as of Apnl 1, 2022 {pransition
date) measured as per the previous GAAP and use that carrying value as its deemed cost as of the transition date

4




ISSPL LIMITED

(Formerly known as IRCLASS Svstems and Solutions Ltd and TRCLASS Systems and Solutions Private Limited)
(CI UT4120MH2Z014PLC254091 )

Notes Forming part of IND AS Restated Consolidated Finnncial Statements
All amounts are in Rs. Lakhs unless otherwise stated

36 Depreciation

Depreciation for the period has been provided using the Swaight-Line method (SLM) over their useful lives and residual value as prescribed in Schedule 1l Leaschold
improvements are depreciated over the lease perod of the underlying premises

37 Assel Impairment

At each Restated Balance Sheet date, the Group reviews the carrving values of its property, plant and equipment to determine whether there is any indication that the
carrying value of those assets may not be recoverable through continuing use. If any such indication exists, the recoverable amount of the asset 15 reviewed in order 1o
determine the extent of impairment loss (if any). Where the asset does not generate cash flows that are independent from other assets, the Group estimates the recoverahle
amount of the cash generating unit 10 which the asset belongs

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the asset for which the estimates of
future cash flows have not been adjusted. An impairment loss is recognised in the Restated Statement of Profit and Loss as and when the carrying value of an asset
exceeds its recoverahle amount

Where an impairment loss subsequently reverses, the carrying value of the asset (or cash generating umit) s increased 1o the revised estimate of W8 recoverable amount so
that the increased carrying value does not exceed the carrymg value that would have been determined had no impairment loss been recogmised for the assel {or cash
generating unit) in prior years. A reversal of an impatrment loss is recogised in the Restated Statement of Profit and Loss immediately

38 Lenses

The determination of whether an arrangement is o lease, or contains a lease, is hased on the substance of the arrangement, and requires an assessment of whether the
fulfilment of the arrangement is dependent on the use of a specific asset of assets or whether the arrangement conveys a right to use the asset

Group as lessee-
Al leases are accounted for by recogmising a right-of-use asset and a lease hahility except for
- Lieases of low value assets, and
- Leases with a duration of 12 months or less
Right-of-use assets are initilly measured at the amount of the lease lability, reduced for any lease incentives received, and increased for
- lease payments made at or before commencement of the lease,

- imitial direct costs incurred, and

- the amount of any provision recognised where the Company 15 contractually required to dismantle, remove, or restore the leased asset

Subsequent 1o imtial measurement, bease labilities increase as a result of interest charged at a constant rate on the balance outstanding and are reduced for lease payments
made Right-of-use assets are amortised on a straight-line basis over the remaining term of the lease o over the remaining economic life of the asset if, rarely, this is
judged to be shorter than the lease 1erm

When the Group revises its estimate of the term of any lease, it adjusts the carrying amount of the lease liability to reflect the payments to make over the revised term,
which are discounted using a revised discount rate The carrying value of lease liabdlities 15 similarly revised when the variable ¢lement of future lease payments dependent
on a rate or index is revised. except the discount rate remaims unchanged. In both cases un equivalent adjustment 15 made to the carmying value of the nght-of-use asset,
with the revised carrving amount being amortised over the remaming (revised) lease term 1f the carrying amount of the right-of-use asset is adjusted 1w zero, uny further
reduction is recognised in Restated Statement of Profit and Loss




ISSPL LIMITED

(Formerly known as IRCLASS Svstems and Solutions Ltd and IRCLASS Systems and Solutions Private Limited)
(CIN UT4120MHZ014PLOC 254091 )

Notes Forming part of IND AS Restated Consolidated Financial Statements
All amounts are in Ks. Lakhs unless otherwise stated

3.9 Inspection and Certification Fees

+ Industrial Services revenue is recognized as specified under the contract which shall be based on man-day, man-month or percentage of completion of services
+ JROS services revenue s recognized after the completion of audit and mssuance of final report
» Testing Laboratory services revenue is recognized afler the completion of testing of product and issuance of final report

« Engineening procurement and Construction Contracting and condition assessment of equipment and structures services revenue is recognized using the proportiona
completion method 1.e. depending upon the completion of the service performed

310 Foreign Currency Transactions and Balances

Transactions in foreign currencies are recorded ot standard exchange rates prevailing on the date of relevant iransachions The realized exchange gains or losses are
recognized i the Restated statement of Profit and Loss

As at the reporting date, non-monetary items which are carried at historcal cost and denominated in a foreign currency are reported m the funchional currency. using the
exchange rate 4t the date of the transaction All non-menetary items which are carried at fair value or other similar valuation denominated n 4 foreign currency an:
reported in functional currency using the exchange rates that existed when the fair value measured All monetary assets and liabilities in foreign currency ane restated at
the end of accounting period

311 Employee Benefits

Emplovee benefits comprise provident fund, gratuity, compensated absences and superannuation

Provident fund is a defined contribution scheme and the Group has no funher obligation beyond the contributions made to the recogmsed fund which is charged w
Restated Statement of Profit and Loss

The gratuity habidity and compensated absences are independently determined by actuary based on the projected unit credit method as at the year end after considening
discount rates, merease in compensation levels, etc Actuarial gains [ losses comprise experience adjustments and the effect of changes m actuarial asSUMplions are
recognised in the statement of Other comprehensive income in the period in which they oceur in case of post-employment benelits and in the Restted Consolidated
Sgatement of Profit and Loss in case of other long-term emplovee benefits

Employees who have completed five years of service are provided superannuation benefits through a policy with the insurance companies with defined contrnibutions made
by the Group, which are charged 1o the Restated Consolidated Statement of Profit and Loss

Any other termination benefits are recognised 3s expenses immediately on the basis of actual expenses

312 Capital Reserve

Capital reserve has been created by transfernng the amount from Corpus fund on fulfilment of Fund objective

3.13 Provisions and Contingent Liabilities

Provisions are recognised when there is a present obligation as a resull of past events where it is probable that there will be outflow of resource required to settle the
obligation and when a reliable estimate of the amount of the obligation can be made When any such present obligation cannot be measured or where a realistic estimate of
the obligation cannot be made, contingent liabilities are disclosed

Contingent liabilities are also disclosed when there is a possible obligation arising from past events due [0 GCCUITENCE OF NON-GCCUrTEnce of one or more future events not
whaolly within the control of the company




ISSPL LIMITED
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Notes Forming part of IND AS Hestated Consolidated Financial Statements
All amounts are in Hs. Lakhs unless otherwise stated

314 Segments Reporting

The Group & engaged mamly in one line of schivity consisting of Technical Inspection and Certification. These in the context of Ind AS 108 - operating segments
reporting are conssderad (o constitule one reporiable segment

315 Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of transactions of a non-cash nature, any defierrals or accruals of
past o future operating cash receipts or payments and item of income or expenses associated with investing or financing cash flows. The cash flows are segregated ino
operating, investing and financing activities

316 Goodwill on acquisition

Goodwill on acquisition represents excess of the Purchase Consideration paid over and above the value of net asset taken over at the time of acquisition of business, The
carrying amount of the goodwill as on transition date considered as deemed cost and its tested for impatrment annually and measured in accordance with Note 37 Asset
Impairment

317 Investment Income

Interest/Dividend Income on Investment is recognized on accrual basis when the right to receive the income 15 established

318 Investments in Equity instruments

1} Associates recognized initially at acquisition cost and subsequently mieasured as per equity method, less imparment losses, if any in the value of investments

i} Other than Associates investments are recogmized initially at fur value and subsequently measured it fur value through other comprehensive Income

319 Taxation

(1) Direct Tax - Income Tax:

Income tax comprises current tax and deferred tax. Proviseon for current income tax is made on assessable income at the rate apphicable to the relevant assessment year
Deferred tax assets and liabilities are recognized for the future tax consequences of uming differences, subject to the consideration of prudence. Deferred tax assets and
liabilities are measured using the tax rates enacted or substantively enacted at the Restated Consolidated Balance Sheet date.

Dieferred tax assets are recognized only to the extent there is reasonable cenainty that the assets can be realized in future. The carming amounts of deferred 1ax assets/
fiahility are reviewed and adjusted at each Restated Consolidated Balance Sheet date

{11} Indirect tax-Gioods and Services tax (GST) - Tax paid on acquisition of mssets OF on iNCUrring exproses

Expenses and assets are recognised net of the amount of Goods and Services tax paid, excepl

(i) When the tax incurred on a purchase of assels or services is not recoverable from the taxation authonty. in which case, the tax paid 18 recogmised as part of the cost of
acquisition of the asset or as part of the expense item, as applicable

(ii) When receivables and payables are stated with the amount of tax included

The net amount of lax recoverable from, or pavable io, the taxation authority is included as part of receivables or pavables in the balance sheet

3.20 Borrowing Costs
Borrowing costs consist of interest and other costs that an entity INcurs in connection with the borrowing of funds
3.21 Financial Instruments

Financial assets and financial liabilities are recognised when Company becomes a party 10 the contractual provisions of the instruments

Financial assets and finanicial liabilities are initially measured at fuir value (excluding trade receivables which do not contain a significant financing component, being
miasured at transaction price) Transaction costs that are directly attributable to the acquisition of issue of financial assets and financial liabilities (other than financial
assets and financial liabilities at fair value through Profit and Loss) are added to or deducted from the fair value of the financial assets or financial habilities. as
appropriate, on initial recognition. Transaction costs directly atnibutable 1o the acquisition of financial assets or financial labilitics at fair value through Profit and Loss are
recogmised immediately in the Restated Consolidated Statement of Profit and Loss

)
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Notes Forming part of IND AS Restated Consolidated Financial Statements
All amounts are in Rs. Lakhs unless otherwise stated

Effective Interest Method

The effective mterest method is a method of caleulating the amortised cost of a financial instrument and of allocating interest income or expense over the relevant period

The effective interest rate s the rate that exactly discounts future cash receipts or payments through the expected life of the financial instrument, or where appropriate, 4
shorter period

A. Financial Assels
{i} Cash and Cash equivalents

The Group considers all highly liquid financial instruments, which are readily convertible mto known amounts of cash that are subject to an insignificant risk of change in
value and having original materities of three months or less from the date of purchase, to be cash equivalents. Cash and cash equivalents consist of balances with banks
which are unrestricted for withdrawal and usage

{ii) Financial Assets at amorticed cost

Financial assets are subsequently measured al amortized cost using the effective terest method if these financial assets are held within a business whose objective 1s 1o
hold these assets in order to collect contractual cash flows and the contraciual terms of the financial asset give rise on specified dates 1o cash flows that are solely payments
of principal and interest on the principal amount owtstanding

{iii) Financial assets at fair value through other comprehensive income

Financial assets are measured al fair value through other comprehensive income if these financial assets are held within a business whose objective 1s achieved by both
collecting contractual cash flows and selling financial asscts and the conractual terms of the financial asset give rise on specified dates to cash flows that are solely
paymenis of principal and interest on the principal amount putstanding

{iv) Financial assets at fair value through Profit and Loss

Financial assets are measured at far value through Profit and Loss unless it 15 measured at amortized cost of at farr value through other comprehensive income on initial
recognition

(v} Impairment of financial assets

The Group assesses al each Restuted Consolidated Financials Balance sheet date whether a financial asset or a group of financial assels 15 impatred Ind AS 104 requires
expecied credit losses to be measured through a toss allowance. The Group recognizes lifetime expected losses for trade receivables that do not constitute a financing
transaction. For all other financial assets, expected credit losses are measured a1 an amount equal to 12 month expected credit losses or at an amoun equal to lifetime:
expected losses, if the credit risk on the financial asset has increased significantly since initial recognition

{vi) De-recognition of financial assets
The Groep de-recognizes a financial asset when the contractual rights 1o the cash flows from the asset expire, of when it transfers the financiul asset and substantially all
the risks and rewards of ownership of the asset to another party. On de-recognition of a financial asset in its entirety (except for equily instruments designated as

FVTOCI), the difference between the asset’s carrying amount and the sum of the considerahon received and receivable is recognized in the Restated Consolidated
Statement of Profit and Loss

B. Financial Liahilities
(i) Financial Liabilities at Amortized Cost
Financial liabilities are measured at amortised cost using the effective interest method

(i} De-recognition of financial liabilities

The Group derecognises financial liabilities when, and only when, the Group’s obligations are discharged, cancelled, or have expired. The difference between the carrying
amount of the financial liability derecognised and the consideration paid and payable is recogmsed in the Restated Consolidated Statement of Profit and Loss

3.21 Share issue expenditure

Share issue expenditure 15 charged to Securiiics premium aecount on completion of respective ransactions.

,?/'
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Notes Forming part of IND AS Restated Consolidated Financial Statements
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4. Critical Accounting Assumptions

The preparation of Restated financial statements in conformity with Ind AS requires management Lo make judgements, estimaltes
and assumptions that affect the application of accounting policies and the reported amounts of assels and liabilities, disclosures of
contingent liabilities at the date of the Restated financial statements and the reported amounts of revenue and expenses for the
vears presented. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the
period in which the estimates are revised and in any future periods affected.

In particular, information about significant areas of estimation, uncertainty and critical judgments in applying accounting policies
that have the most significant effect on the amounts recognized in the Restated financial statements pertain to:

4.1 Revenue Recognition

« Industrial Services revenue is recognized based on fulfilment of man-day. man-month or percentage of completion of services
as specified under the contract.

+ IRQS services revenue is recognized only on completion of audit and issuance of final report,

+ Testing Laboratory services revenue is recognized only on completion of testing of product and issuance of final report.

» Engineering procurement and Construction Contracting and condition assessment of equipment and structures services revenue
is recognized using the proportionate completion method i.e. depending upon the completion of the service performed.

4.2 Useful lives of property, plant, and equipment

The Group has estimated useful life of each class of assets based on the nature of assets, the estimated usage of the asset, the
operating condition of the asset, past history of replacement, anticipated technological changes, ete. The Group reviews the
carrying amount of property, plant and equipment and Intangible assets at the end of each reporting period. This reassessment may
result in change in depreciation expense in future periods.

Depreciation on Property Plant and Equipment is provided pro-rata for the periods of use on straight line method (SLM) on the
basis of useful life of the assets mandated by Part C of Schedule 11 of the Companies Act, 2013.

4.3 Provision for Doubtful Debts

The Group assesses its doubtful debt provision at each reporting date. Provisions are applied to receivables where events or
changes in circumstances indicate that the carrying amounts may not be recoverable. Key assumptions applied are experience
{including comparisons of the relative age of accounts and consideration of actual write-ofT history), customer creditworthiness,
current economic trends, changes in customer payment terms, the estimated debt recovery rates and future market conditions that
could affect the recovery.

E/.




ISSPL LIMITED

(Formerly known as IRCLASS Systems and Solutions Lid and IRCLASS Systems and Solutions Private Limited)
{CIN UT4120MH2014PLC254091)
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4.4 Employee Benefits - Defined benefit obligation (DBO)

Management's estimate of the DBO is based on a number of critical underlying assumptions such as standard rates of inflation,
mortality, discount rate and anticipation of future salary increases. Variation in these assumptions may significantly impact the
DB amount and the annual defined benefit expenses.

4.5 Impairment of tangible assets and goodwill on business acquisition

Property, plant and equipment and goodwill on business acquisition are tested for impairment when events occur or changes in
circumsiances indicale that the recoverable amount of the cash generating unit is less than its carrying value. The recoverable
amount of cash generating units is higher of value-in-use and fair value less cost to sell. The calculation involves use of significant
estimates and assumptions which includes turnover and earnings multiples, growth rates and net margins used 1o calculate
projected future cash flows, risk-adjusted discount rate, future cconomic and market conditions

In assessing value in use, the estimated future cash flows are discounted 1o their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific 1o the assetl for which the estimates of future
cash flows have not been adjusted.

At each Restated Consolidated Financials Balance Sheet date, consideration is given to determine whether there is any indication
of impairment of the carrying amount of the Company’s assets. If any indication exists, estimation is made for the asset’s
recoverable amount, which is the greater of the net selling price and the value in use. An impairment loss, if any, is recognized
whenever the carrving amount of an asset exceeds the recoverable amount.

Impairment losses of continuing operations, if any, are recognized in income and expenses section of the Restated Consolidated
Statement of Profit and Loss.

4.6 Contingent liabilities

Management applies its judgement to advice it receives from its attorneys, advocates, and other advisers in assessing if an
obligation is probable, more likely than not, or remote. This judgement is used to determine if the obligation is recognised as a
liability in the form of a provision or disclosed as a contingent liability.




ISSPL LIMITED
{Formerly known as TRCLASS Systems and Solutions Ltd and TRCLASS Systems and Solutions Private Limited)
(1N UT41Z0MH2014PLOC254091 )
Notes Forming part of IND AS Hestated Consolidated Financial Statements
All amounts are in Rs. Lakhs unless otherw bse stated
SA. Property, Flant and Equipment
Particulars Land Building Plant and | Furniture and| Computer Vehicle Lease hold | Total Tangible
Equipment Fintures System improyements Assels
Cost or deemed cost
Balance as a1 Apnl 1, 2023 1,180.77 1340 1,162,048 47 68 17708 1629 EER-11 2631.12
Addarrods - 158,62 0.51 7640 - 18.22 15375
[Msposals - {1.55) - - - - (1.55)
Ralance as at J1st March 2024 118 TT 13,40 (RIENE] 48,19 28350 16.29 5103 1.883.33
Additions - - 522 i3 G090 - - 376,50
Digposals - - (22.46) (2.87) (62 10) * - (87.44)
Balance as at 3151 March 2025 1,180.77 13.40 1.548.90 T8.71 28230 1629 5203 3,171.39
Additions - - 25195 1765 15340 3525 - 460,25
[hsposals - - (2913 (0,299 - - . (3.21)
Balance as at 315t March 1026 11877 1540 1,799.93 9607 435,70 S51.54 5103 362943
. Plant und | Furniture and| Computer = Lease hobd | Total Tangible
Particulars ssels
T Relding Equipment Fixtures System Ve improvements A
Accumulated Depreciation and impaimment
Balance as a1 Apnl 1, 2023 - 025 12394 .04 50052 205 655 4 85
Elimination on dispesals'discarding of assets . - 1022} - - * - 02
Deprecintion expense - .25 164,96 A T1.15 206 Q.46 251,96
Balance as at 3151 March 2024 - 0,540 18868 1522 123.66 4.11 16.41 458.59
Elimination on disposals/discarding of assets - - (4 D‘uir (2.49) (61.97) - - (TR 55)
Deprecition expese = 0.25 17045 305 HE 19 205 10.59 17658
Balance as at st March 2025 - 075 445,04 27.78 14%9.88 6. 16 27.04 656,61
Elmination on disposals'discarding of assels - - (109} (0. 10, - . - (1.20)
Depreciation expense - 0.25 183.95 7.68 99.93 5.6 105G 307 B
Balance as at 3151 March 2026 = 1.0 (27,5 35,36 14981 11.62 ¥1.59 i3 218
Plant and | Furniture and | Computer . Lease hold | Total Tangible
Rarticum Land Prllding Equipment Fistures System S improvements Assets
Carrying amount
Balance as 3151 March 2024 118077 1290 1,030 .47 29T 12983 1218 561 242473
Balance as at 315t March 2025 1.180.77 1263 1,103 86 5093 13241 1043 25.02 251577
Balance as at 315t March 2026 1.180,77 12,40 L7204 60T IR5.88 309 14.43 2,666,15
Footnotes

1. Buildings (cost) pertains towards acqusition of premises of M/S Geological & Metallurgical Laboratories al Bangalore
2 The Group has availed the deemed ¢ost gxemption in relation to the property plant and equipment on the date of transitien ie ] April 2022 and hence the carrving amount (net block)
as per previous GAAP on that date has been considered as gross Wock, (Refer note below for the gross block value and the pecumidated depreciation on 1 April 2022 under previous

GAAP)
Plant and Farniture and| Compuater . Lease hald | Total Tangible
Veh
Ratichion Koy Ballawe Equipment Fintures System e improvements Asaels
Giross Block 118077 1500 Lol 6425 234.57 1641 3479 24552
Accumudated Depreciation - | 60 252.87 33,77 151.62 012 0.98 440,96
et Block Treated st Deemed Cost 1, 180.77 13.40 65658 3048 B2 95 16,29 EER]] 201428 |




ISSPL LIMITED

(Formerly known as IRCLASS Systems and Solutions Ltd and IRCLASS Systems and Solutions Private Limited)
(CIN UT4120MH2014PLC254091)

Notes Forming part of IND AS Restated Consolidated Financial Statements
All amounts are in Rs. Lakhs unless otherwise stated

SB. Intangible Assets

Particulars Software

Cost or deemed cost

Balance as at April 1, 2023 847
Additions 1.33
Disposals z
Balance as at 31st March 2024 9.81
Additions =
Disposals -
Balance as at 31st March 2025 9.81
Additions :
Disposals =
Balance as at 31st March 2026 9.81
Particulars Software

Accumulated Depreciation and impairment

Balance as at April 1, 2023 366
Elimination on disposals/discarding of assets -
Depreciation expense 3.83
Balance as at 31st March 2024 7.48

Elimination on disposals/discarding of assels -
Depreciation expense 1.45
Balance as at 31st March 2025 8.93

Elimination on disposals/discarding of assets -

Depreciation expense 0.30
Balance as ai 31st March 2026 9.23
Particulars Software

Carrying amount

Balance as at 31st March 2024 2.32
Balance as at 31st March 2025 0.87
Balance as at 31st March 2026 .58
Footnotes

The Group has availed the deemed cost exemption in relation to the
intangible assets on the date of transition i.e. | April 2022 and hence
the carrving amount (net block) as per previous GAAP on that date
has been considered as gross block. (Refer note below for the gross
block value and the accumulated depreciation on | April 2022 under
previous GAAP).

Particulars Software

Ciross Block 18,30

Accumulated Depreciation 9.83 L
Net Block Treated at Deemed Cost 8.47




ISSPL LIMITED

(Formerly known as IRCLASS Systems and Solutions Ltd and IRCLASS Systems and Solutions Private Limited)

(CIN UT4120MH2014PLC254091)

Notes Forming part of IND AS Restated Consolidated Financial Statements
All amounts are in Rs. Lakhs unless otherwise stated

SC. Goodwill
OB Goodwill on
Particulars (On Pu.n:]u\se of Consolidstion Total
Business) (Refer Note 38) Goodwill
{Refer Note 36)
Cost or deemed cost
Balance as at April 1. 2023 137.75 1,234.76 1,372.51
Additions - 5 g
Disposals - . =
Balance as at 31st March 2024 137.75 1,234.76 1,372.51
Additions & . -
Disposals 2 2 .
Balance as at 31st March 2015 137.75 1,234.76 1,372.51
Additions & i u
Disposals e % &
Balance as at 31st March 2026 137.75 1,234.76 1,372.51
Condwlll Goodwill on
Particulars (On Purchase of | (. o iidation Tl
Business) (Refer Note 38) Goodwill
{Refer Note 36)
Accumulated Depreciation and impairment
Balance as a April 1, 2023 - - -
Elimination on disposals/discarding of assets - - .
Depreciation expense - - -
Balance as at 31st March 2024 - - -
Elimination on disposals/discarding of assets - - -
Depreciation expense - = =
Balance as at 31st March 2025 = - =
Elimination on disposals/discarding of assets - - -
Depreciation expense - - -
Balance as at 315t March 2026 - - -
Goedw!’ Goodwill on
{On Purchase of ini Total
Particulars Consolidation ;
Business) Goodwill
{Refer Note 36) (Rifer Nate )
Carrying amount
Balance as at 31st March 2024 137,75 1.234.76 1,372.51
Balance as at 31st March 2023 137.75 1.234.76 1,372.51
Balance as at 31st March 2026 137.78 1.234.76 1,372.51

Footnotes

The Group has availed the deemed cost exemption in relation to the goodwill on the date of transition i.e.
I April 2022 and hence the carrying amount (net block) as per previous GAAP on that date has been
considered as gross block. (Refer note below for the gross block value and the accumulated depreciation

on | April 2022 under previous GAAP).

Goodwill (On
Particulars Purchase of
Business)
Giross Block 486,80
Accumulated Depreciation 349,05
mNet Block Treated at Deemed Cost 137.75

e




ISSPL LIMITED

(Formerly known as IRCLASS Systems and Solutions Ltd and IRCLASS Systems and Solutions Private Limited)
(CIN U74120MH2014PLC254091)

Notes Forming part of IND AS Restated Consolidated Financial Statements
All amounts are in Rs. Lakhs unless otherwise stated

6. Right of use assets - Properties

Particulars Amount

(Gross carrying amount
As at | April 2023 156.69
Additions during the year -
Less: Disposals / adjustments during the year -

As at 31 March 2024 156.69
Additions during the year -
Less: Disposals / adjustments during the year 156.69

As at 31 March 2025 -
Additions during the year -
Less: Disposals / adjustments during the year -
As at 31 March 2026 -
Accumulated depreciation and impairment

As at 1 April 2023 55.30
Depreciation for the year 55.30
Less: Disposals / adjustments during the year -

As at 31 March 2024 110.60
Depreciation for the year 46.09
Less: Disposals / adjustments during the year 156.69

As at 31 March 2025 &
Depreciation for the year ;
Less: Disposals / adjustments during the year -
As at 31 March 2026 .

Net carrying amount
As at 31 March 2024 46.09
As at 31 March 2025 -
As at 31 March 2026 -




ISSPL LIMITED

(Formerly known as IRCLASS Systems and Solutions Ltd and IRCLASS Systems and Solutions Private Limited)

(CIN U74120MH2014PLC254091)

Notes Forming part of IND AS Restated Consolidated Financial Statements

All amounts are in Rs. Lakhs unless otherwise stated

7A . Investments (Non-Trade, Unquoted)

e ——————— e e e e e e

Particulars As at As at As at
31st March, 2026 | 31st March, 2025 | 31st March, 2024
Investment in Companies 0.56 0.56 0.56
Total 0.56 0.56 0.56
Wi As at 31st March, 2026 As at 31st March, 2025 As at 31st March, 2024
Nos. Amount Nos. Amount Nos. Amount
Non-Current
A. Investment in Other Companies - Trade, Unquoted
(Refer footnote below)
Investment in Shares of Jankalyan Sahakari Bank 2,668 0.27 2,668 0.27 2,668 0.27
Investment in PT IRCLASS Service Indonesia 0.29 0.29 0.29
Investment in IRS Malaysia 0.00 0.00 0.00
Total 0.56 0.56 0.56

Footnote: As fair value of these investments not expected to be materially different from their carrying

cach reporting date

7B . Investments (Quoted)

amounts. carrying cost considered as fair value as at

Pasticalars As at As at As at
31st March, 2026 | 31st March, 2025 | 31st March, 2024

Investment in Mutual Fund 228.32 480.14 -
Total 228.32 480.14 -

: As at 31st March, 2026 As at 31st March, 2025 As at 31st March, 2024
Particulars

Nos. Amount Nos. Amount Nos. Amount

Current
Investment in Mutual Funds
ICICI Prudential Business Cycle Fund Direct- Plan - Growth - - 6.38 149.86 - -
ICICI Prudential Energy Opportinuties Fund Direct- Plan - Growth - - 19.92 188.04 - -
ICICI Prudential FMCG Fund Direct - Plan - Growth - - 0.28 142.23 - -
ICICI Prudential Large and Mid Cap Fund- Direct Plan- Growth 0.17 175.86 - - - -
Invesco India Income Plus Arbitrage - - - - - -
PGIM India Flexi Cap Fund 1.39 52.47 - - - -
Total 228.32 480.14 -
Aggregate Carrying Costs of Mutual Fund Investments 260.00 500.00
Aggregate Amount of (Impairment)/ Appreciation in value of Mutual Fund Investments (31.68) (19.86)
Aggregate Market Value 228.32 480.14




ISSPL LIMITED

{(Formerly known as IRCLASS Systems and Solutions Lid and TRCLASS Systems and Solations Private Limited)
(CIN UT4120M 200 4PLC2S4091 )

Motes Forming part of IND AS Restated Consolidated Financial Statements

All amounts are in Rs. Lakhs unless otherwise stated

TC. Investments accounted for using the Equity Method
Particulars i Asal Asat
31st March, 2026 | 3ist March , 2025 3151 March 2024
Investment in Associate
Investment in eProtect 360 Solutions Private Limied 339,98
Add HA MA
Share of Profit 29,76
Total 360,74
Nites:
TC.0  Investments in Associate
Country of incorporation Proportion of ownership interest held
Name of group and principal place of Primary business
business Asat As al Asal
3lst March, 2026 | 30s1 March , 2025 315t March , 2024
eProtect 360 Solutions Private Limited India Information Security 40 NA MA
Manzgement, Cyber
Secunty and Traimimg,
Audit, Consulting and
Assessment
Summarised balance sheet of eProtect 360 Solutions Private Limited, based on its Ind AS financial statements, and reconciliation with the
carrying smount of the investment in consolidated financial statements are set out below:
As at A at Asal
Particulars 31st March, 2026 | 3= March, 2025 3151 March, 2024
Mon-curment assels 3552
Currem assels 643.51
Mon-current labilities =
Current liabilities {348.19)) NA NA
Net assets ( 100%) 33083
Group share of net nssets (40%) 13233
Goodwill on date of acqusition 13741
Carrving amount of interest in Associate 369.74
Summarised statement of profit and loss of eProtect 360 Solutions Private Limited
Period from 23rd Year ended Year ended
Particulars September 2025 to | 31st March, 2025 3151 March, 2024
31at March, 2026
Revenue from operations T038
(nher income 63
Cost of materials consumed (264.23)
Emplovee benefit expenses (256,200
Finance costs {0,046
Depreciation and amorisaion expenses 012
Chher expenses {126.19) NA NA
Profit before tax 7444
Tax Expense (.04}
Profit for the period T4.40
Other Comprehensive Income -
Total comprehensive income for the period (1061%) T4.40
Group's share of profit (40%) 29.76
MNote

Above mentioned figures reported basis special purpose financials for the penod from 23rd September,

Associates on which . they issued unmodified Audit opmion vide their report dated 151

Y

h May, 2026

2026 10 3151 March, 2026, duly audited by M's Mipun Panchamiva &




ISSPL LIMITED

(Formerly known as IRCLASS Systems and Solutions Ltd and IRCLASS Systems and Solutions Private Limited)

(CIN U74120MH2014PLC254091)

Notes Forming part of IND AS Restated Consolidated Financial Statements

All amounts are in Rs. Lakhs unless otherwise stated

8. Loans
Pavticulars As at As at As at
31st March, 2026 31st March 2025 31st March 2024

Non-Current
(a) Loans Receivables considered good - Secured - - s
(b) Loans Receivables considered good - Unsecured

Loans to Related Parties- 1SSPL Services Private Limited 155.00 - 2
(c) Loans Receivables which have significant increase in Credit risk - -
(d) Loans Receivables - credit impaired - 2 "
Total 155.00 - -

Note: There were no loans

are directors or members as at the reporting date; accordingly, no separate disclosure 1S required.

Additional disclosure as per Section 186(4) of Companies Act, 2013:

and advances due from directors, officers, firms in which directors are partners, or private companies in which directors

——

Amount Outstanding Maximum Amount iFarest Purpose of Utilisation by
Name of Entity Relationship as at 31 March 2026 (% | Outstanding During the Rata Recipient
lakhs) Year (X lakhs)
Day to day business activities
ISSPL Services Private Limited Holding Company 155 155|9.50% p.a.|and general corporate
purposes

9A . Other financial assets- Non current (Unsecured, Considered Good)

Bartculirs As at . As at As at

31st March, 2026 31st March, 2025 31st March, 2024

Non-Current

Advance to employees 0.04 0.07 0.15

Security Deposit 182.21 162.48 55.01

Retention by Customers 102.04 47.87 39.84
Total 284.29 210.42 95.01
9B . Other financial assets- Current (Unsecured, Considered Good)

Pavilcaliis As at Asat As at

31st March, 2026 31st March, 2025 31st March, 2024

Current

Unbilled Revenue 502.33 195.02 328.15

Security Deposit 271.23 275.21 24778

Retention by Customers 49.71 6791 3826

Earnest Money Deposits 466.72 317.91 354.79

Other Deposits 66.53 58.41 42.50

Interest accrued on deposits with banks 11.55 9.41 6.26

Interest receivable from Related Parties 10.98 - -

Receivable from Taiwan Huawei International Certification Co. Ltd 3.21 3.21 3.21

Total 1,382.26 927.09 1,020.96
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ISSPL

LIMITED

(Formerly known as IRCLASS Systems and Solutions Ltd and IRCLASS Systems and Solutions Private Limited)
(CIN U74120MH2014PLC254091)
Notes Forming part of IND AS Restated Consolidated Financial Statements
All amounts are in Rs. Lakhs unless otherwise stated

10. Del

ferred tax assets / (liability)
Particulars As at 31st March, 2026 As at 31st March, 2025 As at 31st March, 2024
Deferred tax assets (net) 321.49 31454 24083
TOTAL 321.49 314.54 240.83

The details of the deferred tax asset/ (liability) are given below

i) Components of Deferred tax assets/(liabilities) as at 31 March 2026
S.N |Particulars As at 31st March, 2026 As at 31st March, 2025 As at 31st March, 2024

(A)  |Deferred tax liability

(i) Related to Intangible assets 0.15 - -

(i1) Related to Tangible assets 1.66 220 7.01

(1i1) Related to Right-of-use assets - - 11.60
Total deferred tax Liabilities 1.81 2.20 18.61

(B) Deferred tax assets

(1) Related to Tangible assets 3.23 - -

(i) |Related to Intangible assets - 035 0.07

(1i1) Related toTrade receivables 312.10 311.38 24598

(1v) Related to Lease Liabilities - - 1339

(v) Related to Mutual Fund 7.97 5.00 -

(vi) Related to Provision for Gratuity - - -
Total deferred tax assets 323.30 316.73 259.44

ii) Deferred tax asset / liabilities recognized in the books:

S.N Particulars As at 31st March, 2026 As at 31st March, 2025 As at 3 1st March, 2024
(A) Deferred tax liabilities 1.81 220 18.61
(B) Deferred tax assets 323.30 316.73 25944

Net deferred tax asset/(liability) (B - A) 321.49 314.54 240.83
iii) Movement Deferred tax asset / liabilities recognized in the books:
SN Particulars Year ended Y ear ended Year ended

31st March, 2026 31st March, 2025 31st March, 2024

(A) Deferred tax habilities (0.39) (16.41) (14 69)
(B) Deferred tax assets 6.57 57.29 116.09

Movement in net deferred tax asset/(liability) (B - A) 6.95 73.70 130.78

Recogmised in Statement of Profit and Loss (22.10) 29.04 126.20

|Recogmised in Other Comprehensive Income 29.05 44.66 458
Reconciliation of effective tax rate
Particulars Year ended Year ended Year ended

31 March 2025 31 March 2025 31 March 2024
Rate (%) Amount Rate (%) Amount Rate (%) Amount

Profit/ (Loss) as per the statement of profit and loss - - -
Applicable Tax rate 25.17% 25.17% 25.17%
Tax expense for the year - 0.03 -
a) Set-off of brought forward losses and unabsorbed depreciation - (18.22) (12.27)
b) Effect of expenses that are not deductible in determining taxable
profit 8.73 8.09 483
¢) Effect of expenses taxable at concessional rate (0.71) (0.38) 129
d) Effect of expenses recognised in other comprehensive income set-
off against income in statement of profit and loss 45.18 1.66
¢) Others 650.56 63861 357.80
Tax credit/ (charge) for the year recognised in Statement of Profit and
Loss 658.57 673.31 353.32




ISSPL LIMITED

{Formerly known as IRCLASS Systems and Solutions Lid and IRCLASS Systems and Solutions Private Limited)

(CIN UT4120MH2014PLC254091)

Notes Forming part of IND AS Restated Consolidated Financial Statements

All amounts are in Rs, Lakhs unless otherwise stated

11. Current Tax assets

Particulars As at Asatl Asat
Jist March, 2026 31st March, 2025 3 1st March, 2024
Current
Income Tax Recoverable . §77.27 _
Total - 571.27 &
12A. Other Assets
As at Asat As at

Particulars

31st March, 2026

31st March, 2025

315t March, 2024

Non-Current

Prepaid Expenses 2.87 3.93 5.16

Capital Advance (Refer foot note below) 40.00 40.00 -

Income Tax Recoverable 1,712.90 612.51 1,121.66
Total 1,755.77 656,43 1,126.82

Foot note: A capital advance has been made for the acquisition and upgrade of the IBMS software for the IRQS Division

12B. Other Assets {Unsecured, Considered Good)

; As at Asat As at
e 31st March, 2026 | 31stMarch, 2025 |  31st March, 2024
Current

Advances to employees 53.09 41.56 5323
Prepaid Expenses 68.16 51.50 3539
Balances with government authorities 687.33 513.90 583.70
Surplus in Gratuity Fund 1363 20.98 157.97
Surplus in Leave Encashment 83.40 136.86 166.92
Advance to Supplier 33.93 3429 59.98
Advance paid to third parties 0.32 027 0.30
Other Advance 11.48 13.06 19.90
Total 951.33 §12.40 1.077.40




ISSPL LIMITED

{Formerly known as IRCLASS Systems and Solutions Ltd and IRCLASS Systems and Solutions Private Limited)

(CIN UT4120MH2Z014PLC254091)

Notes Forming part of IND AS Restated Consolidated Financial Statements

All amounts are in Rs. Lakhs unless otherwise stated

13, Trade Receivable

Particulars As at As al As al
31st March, 2026 31st March, 2025 315t March, 2024
MNon current = = Y
Current :
Unsecured :
Considered good 8.321.04 5.962.00 4.108.90
Less : Provision for credit risk (refer note 13.3) {420.45) {276.29) (162.62)
T7.900.59 5.685.71 3.946.28
Considered doubtful B53.94 971.52 R14.67
Less : Provision for bad and doubtful receivables (refer note 13.2) (853.94) (971.52) (814.67)
Taotal 7.900.59 5.685.71 3.946.28
13.1 Trade Receivahles
The average eredit period on sale is 30 days.
13.2 Movement of Impairment for doubtful receivables
: As at As at As at
Particalars 3ist March, 2026 | 31stMarch 2025 |  31st March, 2024
Balance a1 beginning of the period 971.52 814.67 389.75
Add : Provision during the period (net of bad debis) T3.43 156,86 424.91
Balance at end of the period 1,044.96 971.52 814.67
Less : Reversal of provision no longer required - - -
Less: Reversal of provision to the extent of bad debts written off (191.02) - -
51,94 971.52 814.67

Balance at end of the period

Major customers, being govi. promoted entities and private companies having highest credit ratings. carry negligible credit risk. Concentration of

credit risk to any private counterparty did not exceed 8% of total debtors at any time during the vear.

13.3 Movement of Provision for credit risk

" As at As at As at
Fartioalas 31st March, 2026 |  31st March, 2025 31st March, 2024
Balance at beginning of the period 276.29 162.62 70.85
Add « Provision/{ Reversal) during the period 144.16 113.66 91.77
less : Provision/(Reversal) during the period - - -
Balance at end of the period 42045 276.29 162.62

13.4 For impairment of trade receivables and significant increase in credit risk refer note 3352

13.5 There were no trade receivables due from directors. officers, firms in which directors are partners, or private companies in which directors are
directors or members as at the reporting date; hence, no separate disclosure is required.

A9




ISSPL LIMITED
(Formerly known as IRCLASS Systems and Solutions Ltd and IRCLASS Systems and Solutions Private Limited)
(CIN U74120MH2014PLC254091)

Notes Forming part of IND AS Restated Consolidated Financial Statements
All amounts are in Rs. Lakhs unless otherwise stated

13 . Trade Receivable ageing (including unbilled revenue)

As on 31st March, 2026

Particulars Unbilled Less than 6 | 6 months - 1-2 2.3 More than 3
Revenue months 1 year e i years Total
(i) Undisputed Trade receivables — considered good 502.33 6,701.76 1,151.80 312.34 151.52 3.63 8,823.37
(i) Undisputed Trade Receivables — which have significant increase in credit risk - - - - - B <
(iii) Undisputed Trade Receivables — credit impaired - - - 10.63 53.11 322.27 386.01
(iv) Disputed Trade Receivables—considered good - - - - - E -
(v) Disputed Trade Receivables — which have significant increase in credit risk - - - - - - -
(vi) Disputed Trade Receivables — credit impaired - - - - 1.23 466.70 467.93
Total 502.33 6,701.76 1,151.80 322.97 205.86 792.60 9,677.33
As on 31st March, 2025
Particulars Unbilled Less than 6 |6 months - | ‘ More than 3
. 1- 2 years 2- 3 years Total
Revenue months year years
(i) Undisputed Trade receivables — considered good 195.02 5,221.93 409.00 227.29 76.31 25.18 6.154.72
(ii) Undisputed Trade Receivables — which have significant increase in credit risk - E - - - - -
(i) Undisputed Trade Receivables — credit impaired - - - 30.11 87.94 404.20 522.24
(iv) Disputed Trade Receivables—considered good - - - - - - 5
(v) Disputed Trade Receivables — which have significant increase in credit risk - - - - - = o
(vi) Disputed Trade Receivables — credit impaired - - - 1.23 93.32 357.01 451.57
Total 195.02 5,221.93 409.00 258.63 257.57 786.39 7.128.53
As on 3 1st March, 2024
Particulars Unbilled Less than 6 |6 months - 1 More than 3
1-2 years 2-3 years Total
Revenue months year years
(i) Undisputed Trade receivables — considered good 328.15 3.084.38 545.34 370.45 95.08 13.66 4.437.06
(ii) Undisputed Trade Reccivables — which have significant increase in credit risk - - - - - = =
(iii) Undisputed Trade Receivables — credit impaired - - 0.53 20.37 75.63 362.90 45943
(iv) Disputed Trade Receivables—considered good - - - - - - -
(v) Disputed Trade Receivables — which have significant increase in credit risk - - - - - 5 &
(vi) Disputed Trade Receivables — credit impaired - - - - - 355.24 355.24
Total 328.15 3.084.38 545.88 390.82 170.70 731.80 5.251.72

L




ISSPL LIMITED

(Formerly known as IRCLASS Systems and Solutions Ltd and IRCLASS Systems and Solutions Private Limited)

(CIN U7T4120MH2014PLC254091)

Notes Forming part of IND AS Restated Conselidated Financial Statements

All amounts are in Rs, Lakhs unless otherwise stated

14. Cash and Bank Balances

Particulars As at As at Asat
31st March, 2026 31st March, 2025 31st March, 2024
Cash and cash equivalents
Balances with banks
In Current Accounts | Domestic) 156.76 122.73 600.19
In Current Accounts {Overseas) 126.25 106.54 64.36
Cash on hand 5.88 4.09 .64
288.90 233.37 666,19
Other bank balances
(a) in deposit accounts with banks with maturity less than 12 496.59 453.32 592.69
months.
iLien marked deposits of 420,80 (315t March, 2025- 322.14)
i31st March, 2024- 492.71) against which bank has issued
guarantees to third parties)
Total T85.49 686.69 1,258.88
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15A . Share capital

Particalars Asat As al As at
st March, 2026 3151 March, 2025 | 31s1 March, 2024
A, Authorised
Equity Shares
100,000 (Presious Year - 50,000) equity shares of Rs. 10 each 610,04 5.0 -
610,00 5.00 -
B lssued, subscribed and fully paid-up shares
Equity shares
£0,00,600 (Previous Year - 200) equity shares of Rs. 10 each G0 .02 -
TOTAL G M 002 -
(i} Reconciliation of number of equity shares outstanding :
For the Year ended For the vear ended For the vear ended
Particalurs 315t March, 2026 1151 March, 2025 31st March, 2024
Number of Amount Mumiber of shares Amount Number of shares|  Amoum
shares
Equity Shares at the begmning of the penod 040 0,02 - - - -
Add  Equity shares allotied dunng the penod
Barms 45,000,250 450,03 200 0.02 - -
ngj‘rt 55l 15,060, 154 180,02 = - - =
Equity Shares at the end of the period i M, (WD ), M 200 0.02 = -

O | 2th Apnl 2025, the Company has issued 20,00,000 shares by capitalisation of profit. Therafter, on 07th June 2025 the Company funther ssued 15,040,150 shares a1 face value 1n the form of
Right Isswe to the existing Sharehokiers. Further more, on 215t June, 2025, the Company 1ssued 25.00.2 5() shares by capitalisation of Profit

{ii} Terms/rights, preference and restrictions anached to equity shares :
The Company has one class of share 1.c. Equity Shares having a par value of Rs. 10 per share. Each hobder of equity share is entitled to one vote per share | f any
The paid up equity shares of the Company as on March 3151 2006 rank pan-pasu in all respects

(iiip Shares of the Company held by Holding Company

As gt 3st March, 2026 As at 315t March, 2025 As at 315t March, 2024
Particalars Number of [ Number of shares L MNumber of shares "
shares
ISSPL Services Private Limited {we f 1203:2025) G000, 600 | 1RO 00 0.00% - 0.00%
{iv) Sharcholders halding more than 5% equity shares in the Company:
Particulars As at 3151t March, 1026 As a1 315t March, 2023 As at 319 March, 2024
Number of o Muimber of shares % Number of ghares %
shares
155PL Services Private Limited {w.e.f 12032025) G0, 00,600 | 1000 200 0.00%% - 0.00%
{v) Details of shares held by the promoters and promoter group
As at 31 March 2026
Sumber of %% of total %% Change during the year
Class of Shares ihmmr Name T B
Rty Sy ISSPL Services Private Limited (w e f 12/03/2025) £0,00,600 | 100.00% 0.00%
As at 31 March 20258 -
. Number of % of total Change during the year
Class of Shares Promoter Mame hines v
Equity Shares 155PL Services Private Lumated (woe [ | 2032025} 200 | 10000% 10007

{vi) Aggregate number and class of shares allotted as fully paid up pursuant to contractis) without paymen! beimg received in cash, bomus shares and shares bought back for the period of § years
immediately preceding the balance sheet date - 45,00,450 (Previous Year - 200].
(vii} There were no shares reserved for issie under oplions, contracts, commitments, or similar arrangemerls 8s al the reportmg date; accordingly, no dischosure m this regand 15 required

{viiif) There were no convertible secuntes outstanding as at the reporing date; accordingly, disclosuse relating to conversion terms and earliest conversion dates s nof applicable

{ix} There were no aggregate calls unpasd, inchidmg by directors and officers, a3 at the reporting date, accordingly, po disclosure in this repgard is requared
{x} There were no such cases of unutilised procesis from securities wsued for a specific purpose, imcluding unutilised balances and their deployment during the vears

Y
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15B. Other equity excluding non-controlling interests

icul As at As at As at
s 3st March, 2026 31st March, 2025 31st March, 2024
Retained earnings
Balance at the beginning of the period 7,356.02 5,501.66 4,453,183
Transferred from Statement of Profit and Loss 1,945.81 1.854.38 1,048.48
Transfer to Share Capital (refer footnote (i) to Note 15A) {450.03) 0.02) -
Balance at the end of the period 8,851.80 7,356.02 5,501.66
Other comprehensive income
Balance at the beginning of the period (114.64) 18.14 3175
Transferred from statement of Profit and Loss (86.37) (132.78) (13.62)
Balance at the end of the period (201.01) (114.64) 18.14
IPO Related Expenses
Expenses related 1o IPO (35.00) - -
(35.00) - =
Capital Reserve (refer Note 41)
Opening Balance 3,195.76 3,195.76 3,195.76
Add : Addition during the period - - -
Closing Balance 3,195.76 3,195.76 3,195.76
Capital Reserve (On consolidation) (refer note 38) .66 0.66 0.66
Add : Addition during the period - - -
Closing Balance 0.66 0.66 (.66
Total 11.812.21 10.437.80 8.716.22
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16. Borrowings

16A. Non Current Borrowings

d Financial S

Name of Lender Purpose of Credit Date of Sanction |Sanctioned Amount |Rate of Prime Re-Payment Schedule (Moratorium OQutstandi t
Facility Interest Securities (In months) |As at 31st March, 2026 |As at 31st March, 2025 |As at 31st March, 2024
Repayable over 60
installments, last
installment due on 28th
(i) HDFC Bank Term Loan 03-06-2022 450.00 9.23% |Refer note 1 September 2027 60 135.00 225.00 315.00
Repayable over 60
installments, last
installment due on 03rd
(it) HDFC Bank Term Loan 21-01-2025 250.00 9.75% |Refer note 1 August 2030 60 210.58 - <
Repayable over 60
installments, last
installment due on 28th
(ii1) HDFC Bank Term Loan 07-06-2019 250.00 10.00%|Refer note 1 June 2024 60 - - 10.01
e 345.58 225.00 315.00
Less: (i) Current Maturities of Non Current Borrowings (90.00) (90.00) (90.00)
Less: (ii) Current Maturities of Non Current Borrowings (47.68) - -
Less: (ii1) Current Maturities of Non Current Borrowings = = (10.01)
— 207.90 135.00 225.00
16B. Current Borrowings
Name of Lender Purpose of Credit Date of Sanction |Sanctioned Amount |Rate of Prime Re-Payment Schedule [Moratorium 0 ding amount
Facility Interest Securities (In ths) [As at 31st March, 2026 |As at 31st March, 2025 |As at 31st March, 2024
Repayable over 60
installments, last
installment due on 28th
(i) Current maturities of non-current borrowings -HDFC Bank Term Loan 03-06-2022 450.00 9.23% | Refer note 1 September 2027 60 90.00 90.00 100.01
Repayable over 60
installments, last
installment due on 03rd
(ii) HDFC Bank Term Loan 21-01-2025 250.00 9.75%|Refer note | Aupust 2030 60 47.68 = .
(iii) Cash Credit Facilities from HDFC Bank Cash Credit 17-02-2026 2.000.00 9.00%|Refer note 1 Repayable on demand NA 1,287.57 1,593.62 1,689.83
(iv) Cash Credit Facilities from HDFC Bank Cash Credit 01-02-2025 200.00 9.00%|Refer note 1 Repayable on demand NA 0.00 56.83 62.91
(iv) WCDL Facilities from HDFC Bank Unsecured Loan 24-02-2026 900.00 9.00% |- NA NA 900.00 5 R
Total 2,325.25 1,740.45 1,852.76
Note:

1. Current Assets - Charge on current assets of the company. Hypothec
immovable property that is All that part and parcel of the portion of the property

Main 3rd Cross 2nd Stage Industrial Suburb Ward nos 11 New Ward nos 38 Bengaluru.

2 There were no borrowings guaranteed by directors or other parties outstanding as at the rep

1

d bonds or deb

3. There were no

res capable of reissue as at the reporting date; accord

ation on Equipment - Exclusive charge on the equipment purcha
bearing Site nos 105 Present Municipal nos 105X PIDno |

ingly, disclosure of particulars thereof is not applicable.

4.There were no defaults in repayment of borrowings or interest as at the Balance Sheet date; accordingly, disclosure of the period and amount of default is not applicable.

5. Borrowings from banks and financial institutions were utilised for the purposes for which they were obtained; accordingly.

disclosure regarding utilisation for other purposes is not applicable.

orting date; accordingly, separate disclosure of the aggregate amount under each borrowing category is not applicable.

i

sed out of the term loans sanctioned by HDFC bank. Immovable property- Exclusive charge by way of equitable mortgage of the security providers
1-59-05/X situated at Industrial suburb 2nd Stage Tumkur road layout Bangalore now comes within the limit of Bruhat Bengaluru Mahanagara Palike 3rd
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17. Lease Liahilities

Particulars

As at
31st March, 2026

Asat

31st March, 2025

As at
31st March. 2024

MNon-Current

Lease Liabilities & 2 53.20
Less : Current Portion of Lease Liabilities - - 53.20
Current
Current Portion of Lease Liabilities - - 53.20
Total - - 53.20
Mon Current - - .
Current - & 53.20
Total - 53.20
Lease Liabilities
Maturity Analysis of Contractual Undiscounted Cash Flows As at As al Asal

31st March, 2026 3151 March, 2025 31st March, 2024
Less than one year - - 55.13
One to five vears - . ’
Amount recognized in Statement of Profit and Loss and Net Impact of IND AS 116

. Year ended Year ended Y ear ended

PRty 31st March, 2026 31st March, 2025 315t March, 2024
Interest on Lease Liabilities in Finance Costs - 1.93 T.55
Depreciation on ROU Asset - 46.09 5:‘;.3{!
Total Amount Recognized in Statement of Profit and Loss - 48.02 62.85

The Group has recognised an expense of 616.26 (31st March 2025 : 470.91) (311 March 2024 ; 439.50) on account of short term leases.
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18. Trade Payables

R

Particulars

As at
31st March, 2026

As at
3 1st March, 2025

As at
31st March, 2024

Total outstanding dues of micro enterprises and small enterprises 66.03 30.38 -
Total outstanding dues of creditors other than micro enterprises and small

enterprises 1,495.19 799.96 798.58
Total 1,561.22 830.34 798.58

18.1 Trade payables are generally non-interest bearing and are normally settled on 0-30 days term.
18.2 Above balances of trade payables include balances with related parties Refer note 34 related party disclosures.

18.3 Refer note 33 for financial instruments

18.4 DISCLOSURE UNDER MICRO, SMALL AND MEDIUM ENTERPRISES DEVELOPMENT ACT, 2006

Information as required to be furnished as per section 22 of the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act) for the
year ended March 31, 2026, March 31, 2025 and March 31, 2024 is given below. This information has been determined to the extent such parties have

been identified on the basis of information available with the Group.

Particulars

As at
31st March, 2026

As at
31st March, 2025

As at
31st March, 2024

(i) The amounts remaining unpaid to micro and small suppliers as at the end of]
the period/ year:

- Principal

- Interest on the above unpaid principal
(ii) The amount of interest paid by the buyer in terms of section 16 of the
Micro, Small and medium Enterprises Development Act. 2006, along with the
amount of the payment made to the supplier beyond the appointed day during
each accounting period/ year.
(iii) The amount of payments made to micro and small suppliers beyond the
appointed day during each accounting period/ year.
(iv) The amount of interest due and payable for the period/ year of delay in
making payment (which have been paid but beyond appointed day during the
period/ year) but without adding the interest specified under MSMED Act,
2006.
(v) The amount of interest accrued and remaining unpaid at the end of each
accounting period/ year.
(vi) The amount of further interest remaining due and payable even in the
suceeeding periods/ years, until such date when the interest dues above are

actually paid to the small enterprise.

66.03

30.38
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18.5 Trade Payables ageing schedule

As on 31st March, 2026
Erticulan Unbilled dues Not Due Less than 1 year | 1-2 years 23 Nire. tisa Total
years 3 years
Undisputed trade payables
- MSME - - 66.03 - - - 66.03
- Others 393.97 168.65 916.80 8.84 3.10 3.82 1,495.19
Disputed trade payables
- MSME 2 = - - - - -
- Others - e - = - - -
Total 393.97 168.65 982.83 8.84 3.10 3.82 1,561.22
As on 31st March, 2025
Particulary Unbilled dues Not Due Less than 1 year | 1-2 years 23 Wiake i Total
vears 3 years
Undisputed trade payables
- MSME - - 30.38 - - - 30.38
- Others 412.74 59.86 313.03 9.75 0.08 4.50 799.96
Disputed trade payables
- MSME = - - - - - -
- Others 2 N - = - - -
Total 412.74 59.86 34341 9.75 0.08 4.50 830.34
As on 31st March, 2024
e Unbilled dues Not Due Less than 1 year | 1-2 years i Miore s Total
years 3 years
Undisputed trade payables
- MSME - - = - - - -
- Others 428.82 36.47 318.99 6.92 - 7.38 798.58
Disputed trade payables
- MSME - - - = - - -
- Others = - = - - - -
Total 428.82 36.47 318.99 6.92 - 7.38 798.58

Z
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19. Other Financial Liabilities

Particul As at As at Asat
SIS 31st March, 2026 31st March, 2025 31st March, 2024

Current

Creditors for capital expenditures 96.00 19.96 10.87
Security Deposit - Customers 6.61 2.87 9.33
Payable to Emplovees 146.56 214.72 216.96
Emplovee Related Fund Payable 87.55 75.52 65.66
Total 336.72 313.07 302.82

20. Other Current liabilities

Particulars

As at
31st March, 2026

As at
31st March, 2025

As at
31st March, 2024

Advance from Customer 49.39 87.45 98.54
Statutory Liabilities T00.11 579.35 550.36
Other Payable 117.43 83.83 14.90
Total 866.93 750.63 663.80

21 A, Provisions

Particulars

As at
Jist March, 2026

As at
31st March, 2025

As at
31st March, 2024

Non-Current
Provision for Gratuity (refer note 32.2)

17.78

Total

17.78

21B. Provisions

" As at As at As at
Particulars 31st March, 2026 | 31st March, 2025 31st March, 2024
Current
Provision for Gratuity (refer note 32.2) 446.02 33.09 -
Total 446.02 33.09 -
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12. Revenue from Operations

Particulars

Year ended
3st March, 2026

¥ ear ended
31st March, 2025

Year ended
31st March, 2024

a) Inspection Fees 17,059.95 14,301.98 11.618.77
b) Centification Fees 5,644.71 4,116.03 3,363.38
¢} Testing Services 181494 2.401.47 1.804.06
Total 15,519.60 20.819.48 16.786.21
Additional Disclosures relating o revenue:

Year ended Year ended Year ended

Particulars

J1st March, 2026

31st March, 2025

31st March, 2024

1. Contract with Customers

Details of revenue from contracts with customers recognised by the Group, net
of indirect taxes in its statement of Profit and Loss

Revenue from operations

Revenue from contract with customers

Inspection, Testing, Certification Fees and Contracting Income 25,519.60 20.819.48 16,786.21
1. Disaggregate Revenue
The following table presents Group revenue disaggregated by type of
revenue stream
Revenue based on services
Revenue from contract with customers
@) Inspection Fees 17,059.95 14.301.98 11,618.77
by Certification Fees 5,644.71 4.116.03 31,363.3%8
¢) Testing Services LE14.94 2400147 1.804.06
3. Contract balances
Advanee Collections is recognised when payment is received before the related
performance obligation is satisfied. This includes prepaid income received from
the customer towards fees. Revenue is recognised once the performance
obligation is met i.e. execution of contract/services
At April 8745 98.54 87.21
At March 49.39 £7.45 98.54
Unbilled Revenue
At April 195.02 328.15 154.91
At March 502.33 195.02 32815
23, Other Income

Year ended Y ear ended Year ended

Particulars

31st March, 2026

31st March, 2025

31st March. 2024

Interest from financial assets at amortised cost:

- Bank Deposits 8.4 LK 33.77
= Inter Corporate Deposits 12.21 - -
- Security Deposits 7.70 .16 207
Profit on sale of Mutual fund 38.07 2028 -
Profit on sale of Property, Plant and Equipment 149 0.03 -
Interest on Income tax refund 37.65 41.79 29.93
Met Gain on Foreign Currency Transactions 47.76 - -
Miscellaneous Income - - 0.17
Total 173.21 9944 65.94

\/
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24. Employee Benefit expense

) Year ended Year ended Year ended
Particulars 31st March, 2026 31st March, 2025 31st March, 2024
Salaries and wages 9.973.86 8.183.57 6.025.33
Managerial Remuneration 88.78 33.25 -
Contribution to Provident Fund 510.26 406.33 319.34
Contribution to Superannuation Fund 34.66 34.57 34.80
Giratuity {Refer note no - 32) 408.56 72.2% 56.81
Expenses for Compensated Absences 142.26 115.46 4284
Contribution to other funds 32.51 30.95 24.63
Staff welfare expenses 267.86 437.94 424.90
Total 11,458.75 9.314.35 6,928.65
25, Finance Cost
Particul Year ended Year ended Year ended

i J1ist March, 2026 315t March, 2025 31st March, 2024
Interest Paid on Cash Credit Facility 135.39 127.95 107.18
Interest Paid on Term Loan 31.31 29,96 43.01
Interest on Lease Liabilities - 1.93 7.55
Interest Paid on WCDL 1.11 - -
Bank Charges 22.00 - -
Total 1589.81 159.84 157.74
26. Depreciation and amortization expense

Year ended Y ear ended Year ended

Particulars

J1st March, 2026

31st March, 2025

31st March, 2024

Depreciation on

Property, Plant and Equipment 307.86 276.56 253.97
Right of Use Asset - 46.09 55.30
Amortisation of Intangible Asset 0.30 1.45 3.83

Total 308.16 324.10 313.10
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27. Other Expenses

Particulirs Year ended Year ended Year ended
31st March, 2026 31st March, 2025 31st March, 2024

Rent 616.26 470.91 439.50
Rates & Taxes 77.65 62.34 41.50
Repairs and maintenance:

- To building 89.30 8577 111.38
- To equipment 179.62 110.12 120.05
Printing and stationery 57.20 53.10 48.45
Communication expenses 47.55 47.84 49.58
Insurance 49.75 56.68 52.80
Motor Car expenses 104.30 106.21 91.23
Travelling and conveyance 2.201.63 1,708.30 1,.539.42
Software development and computer consumables 54.80 168.97 126.40
External training expenses 1.86 4.94 13.24
Quality assurance system - Audit and other expenses 282.52 202.63 148.78
Provision for Bad & Doutbful Debts 26.58 270.52 516.68
Technical and Professional Consultancy 4,136.71 2.985.86 2.930.04
Honorarium Fees for external experts 861.19 517.81 458.57
Electricity 48.77 75.27 70.35
Remuneration to auditors {excludes tax):

- Statutory  Audit Fees 11.50 11.50 8.20
- Tax Audit Fees 1.00 1.00 0.80
- Other Services 1.78 2.83 1.08
- Reimbursement of expenses 0.84 0.05 0.10
Mark to Market Loss on fair valuation of mutual funds 11.81 19.86 -
Books and periodicals 34 216 1.88
Seminar and technical presentation expenses 6.16 10.39 10.81
CSR Expenditure 34.67 22.14 19.19
TDS Considered to be not recoverable written off 0.22 244 6.64
Advertisement Expenses 83.52 55.04 69.97
Loss on Sale of Property, Plant & Equipement 0.29 882 0.82
Director Sitting Fees 6.40 5.80 2.80
Security/EMD Deposit written off 34.42 8 2.59
Bad Debis written off 191.02 - 535
Lab. Exp-Materials & consumab. S53.00 55399 176.47
Met Loss on Foreign Currency Transactions - 1.25 2.96
Statutory Expenses 49.09 70.44 47.88
Labour Charges and Site Expenses 61313 583.82 477.44
Bank Charges 2.49 35.24 2044
Other Meeting & Conf. Exps. 30.72 28.58 26.31
Tender Fees & Other Tender Exp 2208 21.18 21.61
General administration and other expenses 374.40 228.07 366.32
Total 10,898.63 §,591.88 8.036.63

v
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218 A Exceptional ltem

Particulars

Year ended
3ist March, 2026

Year ended
315t March, 2025

Year ended
315t March, 2024

Impact of New Labour Code (Past Service Cost) 262.52 - -
Total 162.82 - -
Foot Note:

Pursuani to the Labour Codes and the Central Rules notified thereunder, eMective 21 November 2025, the Group has assessed the impact of the revised regulatory
framework on its employee benefit obligations, including gratwity and long term compensated absences. The assessment has been carried oul based on actuarial
valuations, notified Rules, available interpretative guidance and management’s evaluation. Based on such assessment, the impact has been appropriately recognised
in these financial statements, as applicable, The Group will continue to monitor any further clarifications or amendments, including State-level rules to the extent
applicable, and will account for any consequential changes, iFany, in the period in which they arise

218 B Earnings Per Share

" Year ended Year ended Year ended
s 315t March, 2026 31st March, 2025 315t March, 2024
Profit aniributable to the equity holders of the group used in calculating basic EPS: 1,945 81 | 854 38 1,048 48
Mumber of shares outstanding at the begimning of the year 200 : .
Shares issued during the vear 60,00,400 200 -
Shares hought back during the year - - -
Number of shares cutstanding at the end of the year 60,00,600 200
Weighted Average no. of equity shares of face value of Rs. 10 each 55,218,537 403,954 -
EPS (Rs per Share) { Basic) 35.20 439.06 -
EPS (Rs per Share) ( Diluted) 35.20 459.06
Footnote:

{1} For the purpose of above restated financials, weighted average no. of shares recomputed basis right issue and bonus issue carried out during the FY 2025-26.
{ii} In case of vear ended 31st March 2025, weighted average number of equity shares computed from the date of initial allotment i.¢. 1Tth February, 2023,
{iii} In case of year ended 315t March 2024, as the Company was a private company limited by guarantee without share capital, no EPS figures have been reported
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29. Estimated amounts of contracts remaining to be executed on capital account not provided for (net of advances) Nil (31st March, 2025: 10)

(31st March, 2024: NIL)

30.(i) Contingent liabilities shall be classified as-

Particulars As at As at As at
31st March, 31st March, | 31st March,
2026 2025 2024
(a) claims against the company not acknowledged as debts
(b) guarantees excluding financial guarantees 1.875.08 1.469.62 1.164.44
¢) other money for which the company is contingently liable® 400.00 400.00 400.00

* Corporate guarantees given on behalf of subsidiary

Future cash flows in respect of contingent liability are determinable only on settlement of disputes.

this regard.

30. (ii) Commitmemts (other than capital commitments) as follows-

The Company has direct tax proceedings involving 2 0.01 lakh, while its Subsidiaries have direct tax proceedings involving
20.83 lakh. The amounts stated are to the extent quantifiable. Further, an income tax demand of 2 0.03 was earlier reflected
against Safess Engineering and Projects Private Limited for Assessment Year 2008-09; however, the demand is currently
reflected as “Extinguished” on the income tax portal and, accordingly, no amount is outstanding or payable by the Subsidiary in

Particulars As at As at As at
31st March, 31st March, | 31st March,
2026 2025 2024
(a) uncalled liability on shares and other investments partly paid Nil Nil Nil
b) other commitments (if any) Nil Nil Nil

Future cash flows in respect of contingent liability are determinable only on settlement of disputes.

31. Segment information

Geographical Segments considered for disclosures are:

- Services provided to customers from within India (Indian)

Services provided to customers from outside India (Foreign)

31.1.1 The following is an analysis of the group’s revenue and assets from continuing operations by reportable segment.

Since the group is engaged in one line of activity, viz. Technical Inspection and Certification, “Segment Reporting” is considered not applicable

Particulars

31st March, 2026

31st March, 2025

31st March, 2024

Indian Foreign Total Indian Foreign Total Indian Foreign Total
Segment revenue 23,167.91 2,351.69 25,519.60 19,743.38 1,076.10 20,819.48 | 1545692 | 1,329.29 | 16,786.21
Carrying amount of segment assets 17,520.29 653.79 18,174.08 14,005.54 234.87 14,240.40 | 12,386.49 22589 | 12,612.38
Addition to property, plant & equipment (excluding
rights to use) 460.25 - 460.25 376.50 - 376.50 255.09 - 255.09

31.1.2 Revenue of 1,620.06 (31st March, 2025: 1,260.09) (31st March, 2024: 1,120.90) is derived from a single external customer.
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32,

321

322

Employee benefit plan

Defined Contribution plan
The group makes Provident Fund and Superannuation contributions which are defined contribution plans, for qualifving employvees.
Under the Scheme, the group is required 1o contribute a specified percentage of the payroll costs to fund the benefits. The group

recognised the following amounts in the Statement of Profit and Loss.

Bastiialans Year ended Year ended Year ended
31st March, 2026 31st March, 2025 315t March, 2024
Contribution to Provident Fund 510.26 406,33 319.34
Contribution for Superannuation 34.66 34.57 34.80
Total 544.92 440,90 35414

The contributions payable to these plans by the group are at rates specified in the rules of the schemes.

Defined Benefit Plans

The group provides for gratuity a defined benefit retirement plan covering eligible employees. Gratuity plan provides for a lump sum
pavment to emplovees on retirement, death, incapacitation, termination of employment. of amounts that are based on salaries and

tenure of the emplovees,

The group manages gratuity fund with an insurance company.

This plan typically expose the group to actuarial risks such as: investment risk, interest rate risk. longevity risk and salary risk.

Investment risk

The present value of the defined benefit plan liability (denominated in Indian
Rupee) is calculated using a discount rate which is determined by reference to
market vields at the end of the reporting period on government bonds. IF the retumn
on plan asset is below this rate,it will create a plan deficit. Currently the plan has
upto 82.80% investment in debt securities. Due to the long-term nature of the plan
liabilities, the board of the Fund considers upto 17.20% of the plan assets should
be invested in equity securities to leverage the retum generated by the Fund.

Interest risk

A decrease in the bond interest rate will increase the plan lability, however, this
will be partially offset by an increase in the return on the plan’s investments,

Longevity risk

The present value of the defined benefit plan liability is calculated by reference to
the best estimate of the mortality of plan participants both during and afier their
employment. An increase in the life expectancy of the plan paricipants will
increase the plan’s liability.

Salary risk

The present value of the defined benefit plan liability is calculated by reference to
the future salaries of plan participants, As such, an increase in the salary of the
plan participanis will increase the plan’s liability.
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The principal assumptions used for the purposes of the actuanal valuations were as follows:

Valuation as at
31st March, 2026 30t March, 2025 3151 March, 2024

[Hscoum rate]s) 6. 48%-7.16% 6.71% - 6.71% 7.23%-7.21%
Expected ratesh of salary increase TH-7.50% 6% -7.50% 5%-T7. 50
Rate of Employee Tumaover 1%-18% 1% - 10% 1% - 5%

sensativity analvsis of significant actuanal assumptien

31st March, 2026 315t March, 202§ 31t March, 2024
Incremse Decrease Incrense Decrease Increase Decrease

discoumt rate i-+ 1%a) (45.35) 49.18 (53.79) 5995 (53.89) 61.27
(% change compared 10 base due 1o sensitivity

salary growth rate (<+ 1%} 48.43 (45.55) 59,78 [34.62) 6203 {55 46)
(% change compared to base due 10 sensibivity}

Emplovee Tumover male (++ 1%a) (4.86) 5,00 {0152} 0.26 7.72 (4 88}
{%s change compared to base due 1o senditivity )

Amounts recognised in statement of Profit and Loss in respect of this defined benefits plan are as follows

Particulars Year ended Year emded Year ended
st March, 2026 I0st March, 202% 3151 March, 2024

Imterest cost 848 (11.42) (1242

Curmem service cost 141,71 B3 60 69.23

Past Service Cost 158,37 -

Companents of defined benefit costs recognised

in Statement of Profit and Loss 408,56 7218 36.81

Remeasurement on the net defined benefit liability

Actuarial (gain)’ loss recognized 69,51 19212 55.00

Expected retuim on plan assets 45,90 1468} (3681}

Components of defined benefit costs recognised

in other comprehensive income 115,41 17744 1519

Tatal _suw 4972 75.00

The current service cost, the past service cost and the net imerest expense for the period are included i the "Employee benefits expense”
live item except for past serviee cost of the Holding Company for the period of 262 B2 (including left employees from 2151 Movember
2025 till 315t March 2026 amounting 1o Rs, 18,55} has been included in the “Exceptional liem” ling item in the statement of Profit and
Loss

The remeasurement of the net defined lability 13 included in other comprehensive income

The amaunt included in the balance sheet arising from the enity’s obligation in respect of its defined benefit plans is as follows

Particulars As at 31st March, Asal 31st March,  Asat 3]st March,
2026 2025 2024
Fair value of plan assets 1.079. 76 1,024 06 94109
Present value of funded defined benefit obligation 1.529.92 1.036.18 74312
Shortfall 450,16 1200 {157.97)
Movements in the present value of the defined benefin abligations are as follows:
Particulars As at 31st March, Asar 3lst March,  Asat 3191 March,
2026 2025 2024
Opening defined benefit obligatons 103615 T83.12 67504
Imerest cost Th.48 5661 5061
Curment &ervice cist 141.71 LER 69.23
Past service ¢ost 15857 - ’
Bemefits paid {5L1%) (T8.d0) (66, 76)
Net actuanial {gain)loss 69,51 192,13 55,00
Closing defined henefit obligation li*i 29.92 1,036.15 783.12

Y/
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Muovements in the fair value of the plan assets are as follows:

Particulars As at 31st March, Asat 31st March.  Asat 31st March,
2026 2025 2024

Opening fair value of plan assets 1,024.06 941.09 R40.80
Interest Income 67.99 68.03 63.03
Contribution made by Emplover 336l 0.27 043
Benefits paid - - -
Met actuarial { loss)/gain - 14.68 36.81
Return on Plan Assets, Excluding Interest Income (45.940) - -
Closing fair value of plan assets 1.079.76 1.024.06 941.09

The fair value of the plan assets at the end of the reporting period for each category | are as follows

Particulars As at 3st March,
2026

Giratuity

=Insurance Fund 1.079.76

Sub-total 1.079.76

Maturity Profile of Defined Benefit Obligation :

As at 31st March,

2025

1.024.06
1.024.06

As at 31st March,
2024

941.09
241.09

As at 31st March,

As at 31s1 March,

As at 3 1st March,

2026 2025 2024

Gratuity

15t Following Year 46054 §9.59 43.04
2nd Following Year 321.79 116.57 44.25
3rd Following Year 176.83 121.41 80.29
dth Following Year 195.08 95.44 63.47
5th Following Y ear 135.39 11231 47.89
Sum of Year 6o 10 489.37 499.56 416.76
Sum of Years 11 and above 188.049 57101 R01.04
Expected contribution for the next vear 438,09 (2 1st March, 2025: 128,83, 31st March, 2024 : Nil)

32,3 Oher Long Term Benefits - Leave Encashment

The amount included in the balance sheet arising from the entity’s obligation in respect of its other long term benefits is as follows:

Particulars As at 31st March,  Asat 31st March,  Asat 31st March,
2026 2025 2024

Fair value of plan asscts 43491 425,60 395.25

Present value of defined benefit obligation 351.51 2E8.T4 228.32

Net assets/ (liabilities) recognised in the Balance

Sheet 83.40 13686 16692

Movements in the present value of the privilege leave obligation are as follows:

Particulars As at 31st March, As at 31st March, As at 3151 March.
2026 2025 2024
Closing henefit abligation 351.51 288.74 22832
Crpening benefit obligations 288,74 228.32 219.39
Net movement During the period 62.77 641 £.93

Movements in the fair value of the plan assets are as follows:

Particulars As at 3lst March, As at 31st March, As at 31st March,
2026 2025 2024
Closing fair value of plan assets 43401 425.60 39525
Opening fair value of plan assets 425.60 39525 3155.02
Met movement During the period 9.31 30.35 39.33

The fair value of the plan assets at the end of the reporting period is as follows:

Particulars As at st March, As at 31st March, As at 31st March.
2026 2025 2024

-Insurance Fund 4349 425.60 30525

Suh-tatal 4340 425.60 30525

L
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33.

331

33.2

33.3

Financial Instruments
Capital Management

The group’s objective when managing capital is to:

- Safeguard its ability to continue as going concern so that the group is able to provide maximum return to stakeholders

and benefits for other stakeholders; and

The capital structure of the group consists of share capital and other equity (see note 15A & 15B). The group is not

subject to any externally imposed capital requirements.

Debt- Equity ratio:

Particulars 31-Mar-26 31-Mar-25 31-Mar-24
Long term borrowings (refer note (16)) 207.90 135.00 225 .00
Short term borrowings (refer note (16)) 2,325.25 1,740.45 1,852.76
Gross debt 2,533.15 1.875.45 2.077.76
Cash and marketable securities 288.90 233.37 666,19
Net Debt (A) 2.244.25 1.642.09 1.411.57
Total equity (B) 12,412.27 10,437.82 8.716.22
Net Debt Equity ratio (A/B) 0.18 0.16 0.16
Categories of financial instruments
As at 3lst As at 3st Asat 31st
Particulars March, 2026 | March, 2025 | March, 2024
Financial Assets
Measured at fair value through OCI (FVTOCI)
{Mandatorily Measured)
Investment in Entitics other than associates 0.56 0.56 0.56
Measured at fair value through P&L
Mutual Fund 228.32 480.14 -
Measured at amortised cost
Trade receivables 7.900.59 5.685.71 3,946.28
Cash and Bank balance 285.90 233.37 666.19
Loans 155.00 - -
Other financial assets 1.666.55 1,137.51 1,115.97
Financial Liabilities
Measured at amortised cost
Trade Payables 1,561.22 830.34 T98.58
Other financial liabilities 336.72 313.07 302.82
Borrowings 2,333.15 1,875.45 2,077.76
Lease Liabilities - - 53.20

Details of financial assets pledged as collateral : 8,321.39 (31st March 2025 : 6,007.85) (3 1st March 2024 : 4.438.99)
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334

3351

33501

Fair value measurement

This note provides information about how the Company determines fair values of various financial assets, Some of the Company’s financial assets are
measured at fair valee at the end of each reporting period. The following table gives imformanion about how the fair values of these financial assets are
determined.

Fair value as at

. . - Fair value Valuation technique(s) and key
Financial azsets’ Financial liabilities 3131 March, | 315t March, | 31st March, Mararohy inputis)
2026 2025 2024
; . MNAV Declared by respective Asscl
Mutual Funds 1832 480.14 . Level | Management company
Investment in Entities other than associates 0.56 .56 0.56 Level 3 Intrinsic Value Method

Management considers that the carrying amounts of financial assets and financial liabilities recognized in the Restated financial statements except above
approximate their fair values

Note

Level 1 - unadjusted quoted prices In active market for identical assets and liabilities

Level 2 - inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly.
Level 3 - unobservable outputs for the assets and liabilitics

Financial risk management objectives
While ensuring liquidity is sufficient to meet group’s operational requirements, the group’s financial management commitiee also monitors and manages key

financial risks relating to the operations of the group by analvzing exposures by degree and magnitude of risks These risks include market risk (including
currency risk and price risk), credit nisk and liquidity nsk

Market risk

sarket risk is the risk or uncertainty arising from possible market price movements and their impact on the future performance of a business The major
components of market risk are commaodity price risk, foreign currency exchange risk and interest rate risk.

Foreign currency risk management

The group underiakes transactions denominated in different foreign currencies and consequently exposed to exchange rate fluctuations. Exchange rate
exposures are managed within approved policy parameters. The carrying amounis of the group’s foreign currency denominated monetary assets and monetary
liabilities a1 the end of the reporting period are as follows

{Amount denominated in full currency )

Particulars Liahilitics as at Assels as al
31st March, | 31st March, 31st March, | 31st March, | 31st March,
2026 2025 2024 2026 2025 31st March, 2024
LsD - - - 568,650 287 485 1.77.259
EUR - - - 30,124 14,440 31.368
GBe - - - 1.566 16 [
AED - - - 88,704 119,19 419
AUD - - - 1.620 5,965 -
AR - % - 208,244 35,681 50,848
SGD - x - 2172 2712 -
RUR - - - . 1,65, S0 -
ZAR - - - T, 400 5.63.686 K. 710040
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335141

335.1.2

33513

a. Foreign currency sensitivity analysis

The group is principally exposed 1o foreign currency risk against USD. Sensitivity of profit or loss arises mainly from USD denominated
receivables and pavables. As per management's assessment of reasonable possible changes in the exchange rate of +/- 5% between USD-
INR currency pair, sensitivity of profit or loss only on outstanding foreign currency denominated monetary items at the period end is
presented below:

LSD sensitivity at vear end 2025-26 2024-25 2023-24
Receivahles:

Weakening of INR by 5% 25.54 12.29 7.39
Strengthening of INR by 5% (25.54) (12.29) (7.39)
Pavahle - - -
Weakening of INR by 5% - = =
Strengthening of INR by 5% - c :

In management's opinion, the sensitivity analysis is unrepresentative of the inherent foreign exchange risk because the exposure at the end
of the reporting period does not reflect the exposure during the vear.

Interest rate risk management

As the term loans are linked to prevaling market interest rates. the Group is exposed to interest rate risk but impact thereof is not expected
to be material.

Price risks

The group is not exposed to any material price risk that could adversely affect the value of the group’s financial assets or expected future
cash flows considering the product pricing methodology.

Credit risk management

Credit risk refers 1o the risk that a counterparty will default on its contractual obligations resulting in financial loss to the group. The group
has adopted a policy of dealing only with creditworthy counterparties and obtaining sufficient collaeral, where appropriate, as a means of
mitigating the risk of financial loss from defaults.

Credit risk arises from cash and cash equivalents, investments carried al amontized cost and deposits with banks as well as customers
including receivables. Credit risk management considers available reasonable and supportive forward-looking information including
indicators like external credit rating (as far as available), macro-cconomic information (such as regulatory changes. government directives,
market interest rate),

Trade receivables consist of a large number of customers, spread across diverse industries and geographical areas. Ongoing credit
evaluation is performed on the financial condition of accounts receivable,

The Group does not have significant credit risk exposure to any single customer. Concentration of credit risk to any single customer did
not exceed T % (31t March 2025 : 5%,) (315t March 2024 : 7%,) of gross trade receivables as at the reporting date.

Liguidity risk management

The group manages liquidity risk by maintaining adequate reserves, banking facilitics. by continuously monitoring forecast and actual
cash flows, and by matching the maturity profiles of financial assets and liabilities.

The group manages liquidity risk by maintaining sufficient cash and cash equivalents including bank deposits and availability of funding
through an adequate amount of committed credit facilities 1o meet the obligations when due. Management monitors rolling forecasts of
liquidity position and cash and cash equivalents on the basis of expected cash flows. In addition, liguidity management alse involves
projecting cash flows considering level of liquid assets necessary to meet obligations by matching the maturity profiles of financial assets
&liabilities and monitoring balance sheet liquidity ratios.




ISSPL LIMITED

{(Formerly known as IRCLASS Systems and Solutions Ltd and IRCLASS Systems and Solutions Private Limited)
(O UT4120MH2Z014PLOC2IS4091)

Notes Forming part of INID AS Restated Consolidated Financial Statements

All amounts are in Rs. Lakhs unless aotherwise stated

33531 The following tables demail the group's remaining contractual maturity for its non-derivative financial liabilities with agreed repavment periods. The
information included in the tables have been drawn up based on the undiscounted cash flows of financial liabilities based on the carliest date on which the

group can be required to pay. The contractual maturity is based on the earliest date on which the group may be required to pay.

Particulars 0-1 year 1-3 years 3-5 years Hn;::::- § Total Carrving Amount
315t March, 2026

Trade Pavable 1.561.22 - - - 1.561.22 1.561.22
Borrowings 232525 188.04 19 86 - 253315 2,533.15
Creditors for Capital Expenditure S, 0 ] . S6.00 96.00
Emplovee Expenses Pavahle 146,56 - » 146.56 146,56
Emplovee Related Fund Pavable 87.55 - - £7.55 87.55
Security Deposit - Customers - 661 - 66l 6.6l
31st March, 2025

Trade Payable 830,34 - - - 83034 830.34
Borrowings 1,740,45 135.00 - 1.875.45 1.875.45
Creditors for Capital Expenditure 19,96 - - - 19.96 19.96
Emplovee Expenses Payable 214.72 - - - 214.72 4.7
Emplovee Related Fund Payable 75.52 - - 75.52 75.52
Security Deposit - Customers 1R7 287 287
3st March, 2024

Trade Payable T98 58 B . - 79858 T98.58
Borrowings 1.819.36 211.55 46.85 - 2.077.76 2077.76
Creditors for Capital Expenditure 10.87 - - - 10.87 1087
Emploves Expenses Pavable 216 96 - S 216.96 21696
Employes Related Fund Pavable 6566 - - - H5.66 65,66
Security Deposit - Customers - - 9.33 - 9.33 9.33

The following table details the group’s expected maturity for its non-derivative financial assets. The information included in the table has been drawn up
based on the undiscounted contractual maturities of the financial assets including interest that will be camed on those assets. The inclusion of information on
non-derivative financial assets is necessary in order to understand the group's liquidity nisk management as the liquidity is managed on 3 net asset and

33.5.3.2

liability basis

Maore than 5 . :

Particulars 0-1 vear 1-3 vears 3-5 years years L;:}:’::f
31s1 March, 2026

Investment in other entilics . - - (.56 056
Mutual funds 228.32 - - - 22832
Trade Receivable 7.900.59 - - - 7.900.59
Loans given 1o Ullimate Paremt Company 5500 - 155,00
Chher Financial Assels 1.6y 55 - - - 1.666.55
Cash and bank balances TR5.49 - - - 2E8.90
Jist March, 2025

Investment in other entities - - - 0.56 .56
Mutual funds 480,14 - = . 48014
Trade Receivable 568571 - - - 5.685.71
Loan - - - - -
(Other Financial Assets 1.137.51 - - - 1,137.51
Cash and bank balances 68660 - - - 23337
I1st March, 2024

Investment in other entities - - - - 0.56
Mutual funds - - - - .
Trade Keceivable 3.946.28 - - - 394628
Loan - = - * -
Other Financial Assels 1.115.28 - - - 111597
(Cash and bank balances 1.258 88 - - G666, 19

Committed credit facilities reamining unutilised as at 31st March . 2026 - Rs. 1,237 42 lakhs . 3151 March, 2025 - Rs 1,279.92 lakhs

and 315t March, 2024- Bs. 1,430.91 lakhs

5
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33.5.3.3. Net Debt Reconciliation :
As at As at As at
Particulars 31 March 2026 | 31 March 2025 31 March 2024
288.90 23337 666.19
Cash and cash equivalents
Liquid investments 22832 480.14 -
Non current borrowings (207.90) (135.00) (225.00)
O (2,325.25) (1.740.45) (1,852.76)
2,015.93 1,161.95 1.411.57
Net (debt) / Cash & Cash Equivalents ( ) ( ) ( )
Other Assets Liabilities from financing
Particulars Cash and Cash Liquid Non-current Current Total
Equivalents Investments borrowings borrowings
(Net debt) / Cash & Cash Equivalents as at 1 April 2023 205.65 - (325.01) (922.33) (1,041.69)
Cash Flows 460.54 - - - 460.54
Fair valuation adjustements 5 " = # =
(Availment)/Repayment of Loans i s 100.01 (930.43) (830.42)
Interest expense - - 43.01 107.18 150.19
Interest paid = - (43.01) (107.18) (150.19)
(Net debt) / Cash & Cash Equivalents as at 31 Mar 2024 666.19 g (225.00) (1,852.76) (1,411.57)
(Net debt) / Cash & Cash Equivalents as at 1 April 2024 666.19 - (225.00) (1,852.76) (1,411.57)
Cash Flows (433.32) 479.72 - - 46 .40
Fair valuation adjustements 0.50 0.42 = E 0.92
(Availment)/Repayment of Loans o - 90.00 112.30 202.30
Interest expense - - 29.96 127.95 157.91
Interest paid T - (29.96) (127.95) (157.91)
(Net debt) / Cash & Cash Equivalents as at 31 Mar 2025 233.37 480.14 (135.00) (1,740.45) (1,161.95)
(Net debt) / Cash & Cash Equivalents as at 1 April 2025 23337 480.14 (135.00) (1,740.45) (1,161.95)
Cash Flows 53.90 (278.08) (224.18)
Fair valuation adjustements 1.63 26.26 ) ) 27.90
(Availment)/Repayment of Loans i R (72.90) (584.80) (657.70)
BicEeN ciponsy 2 s 31.31 136.50 167.81
Interest paid (3131) (136.50) (167.81)
(Net debt) / Cash & Cash Equivalents as at 31 Mar 2026 288.90 218.32 (207.90) (2,325.25) (2,015.93)




ISSPL LIMITED

(Formerly known as IRCLASS Systems and Solutions Ltd and IRCLASS Systems and Solutions Private Lii
(CIN UT4120MH2014PLC254091)

Notes Forming part of IND AS Restated Consolidated Financial Statements

All amounts are in Rs. Lakhs unless otherwise stated

34. Related party disclosures:
(i) Name of related party and nature of related party relationship:

Holding Company
ISSPL Services Private Limited (w.e.f 12th March 2025 )

Associate Company:
a) eProtect 360 Solutions Private Limted (w.e.f 23rd September 2025)

Others :
a) Orionsayi Consultant Private Limited (Common Director)

Key management personnel:

a) Mr. Arun Sharma. Chairman and Director

b) Mr. Vinay Kshirsagar, Managing Director (01.12.2024 onwards & Non-Executive Director till 30.11.2024 )
¢) Mr. Gautam Chatterjee, Director

d) Mr. Kannan Ramamirtham. Director (01.08.2024 onwards)

e) Ms Lekha Kumar, Director

f) Ms Priva Subramanian, Director

g) Mr. Hrishikesh Joshi, Director

h) Mr. Ashokkumar B Srivastava, Director (upto 12.09.2024)

i) Mr. Kapildev Shinde, Director of Subsidiaries

j) Mr. Deepak Patel, Chief Financial Officer (22.11.2024 onwards)

k) Ms. Sugandha Vaidya, Company Secretary (22.04.2024 onwards)

1) Mr. Shashi Nath Mishra, Chief Operating Officer (22.11.2024 onwards)




ISSPL LIMITED

(Formerly known as IRCLASS Systems and Solutions Ltd and IRCLASS Systems and Solutions Private Limited)
(CIN UT4120MH2014PLC254091)

Notes Forming part of IND AS Restated Consolidated Financial Statements

All amounts are in Hs, Lakhs unless otherwise stated

{ii) Transactions with related parties

The following are the details of the related party transactions during the vear ended March 31, 2026, March 31, 2025 and March
31,2024

Particul Relati For the vear ended For the vear ended For the vear ended]
SREELE i March 31, 2026 March 31, 2025 March 31, 2024
Details of transactions during the vear with related parties
ISSPL Services Private Limited Holding Company
Loans paid to parent 155.00 . =
Interest on Loan from Parent 12.20
Orionsayi Consultant Private Limited Common Director
Techimcal fees Pad 15.00 - -
eProtect 360 Solutions Frivate Limited Associate Company
Techinical fees Paid 5118 - -
Vinay Kshirsagar Managing Director
Managerial Remuneration 8838 2483
Deepak Fatel Chiefl Financial Officer
Remuneration Paid 42.10 100,74
Sugandha Vaidva Company Secrefary
Remuneration Paid 36.72 2835 -
Shashi Nath Mishra Chief Operating Officer
Remuneration Pad 48.60 14.29 H
Kapildev Shinde Chiefl Operating Officer
Remuneration Paid 24.04 19.16 -
Mr. Ashokkumar B Srivastava Non-Executive Director
Sitting Fees paid to Director . 0.40 0.60
Mr. Gautam Chatierjee Independent DNirector
Suting Fees paid to Director 140 1410 (.60
Mr. Hrishikesh Joshi Independent Director
Sitting Fees paid 1o Director 1.40 1.40 .60
Mr. Ramamirtham Kannan Non-Executive Director
Siting Fees paid 1o Direcior 140 0.80 -
Ms Lekha Kumar Independent Nirector
Sitting Fees paid to Director 1.00 (.60 (.40
Ms Priva Subramanian Non-Executive Director
Sitting Fees paid o Director .20 1.20 0.60
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(ii) Transactions with related parties

The following are the details of the related panty transactions during the year ended March 31, 2026, March 31, 2025 and March
31, 2024

— e T e =
Intra group transactions eliminated upon Consolidation

In the books of IS5PL Limited

Safess Quality Management Pvt. Lid, Whally owned Subsidairy

Loans 1o subsidiaries 9200 61,04 65.00
Loans repaid by subsidiaries 93.00 160,00 -
Interest paid by subsidiaries 1.73 943 -
Imterest eamed on advance to subsidiaries 9.73 13.35 1048
Techinical fees pmd 1o subsidiaries B8.83 *

Techinical fees received from subsidiaries 138.17 40.31 -
Subscription to further Issue of shares by subsidiaries 399,00 - -

Lid. (Formerly known as Arun

Abhivantey Private Limited) Wholly owned Subsidairy
Loans 1o subsidiaries 20000
Interest on loan o subsidiaries 1.57 - -

In the books of Safess Quality Management Pvi. Lid,

ISSPL Limited Holding Company

Loans recerved from holding company 92.00 100 65,00
Loans repaid to holding company 93.00 TR -
Imerest paid 1o holding company 1.73 943 §
Interest on Loan from holding company 9.73 13.35 10,48
l'echimcal fees received from holding company 88.83 B B
lechinical fees paid 1o holding company 13817 40.31 -
Issue of shares 1o holding company 399,00 -

Lid. (Formerly known as Arun

Abhivantey Private Limited) Fellow Subsidiary
Loans repaid to fellow to subsidiary 90.37 3259 -
Loans received from fellow subsidiary - - 7348
Interest on loan o fellow subsidiary 1.44 10.31 10.44

Projecis Pvi. Lid. (Formerly known as
Arun Abhivantey Private Limited)

ISSPL Limited
Advances received from holding company 20.00 -
Interest on Loan from holding company 1.57 - -

Safess Quality Management Pyt Lid.

Loans repad by fellow subsidian 20.37 32.59 -
Advance paid 1o fellow subsidary - - T348
Interest on Loan received from fellow subsidiary 144 10.31 10.44




ISSPL LIMITED

{Formerly known as IRCLASS Systems and Solutions Lid and IRCLASS Systems and Solutions Private Limited)

(CIN UT4120MH2014PLC254091)

Motes Forming part of IND AS Restated Consolidated Financial Statements

All amounts are in Bs. Lakhs nnless otherwise stated

(iii} Balances with related companies/party:

Loans 1o fellow subsidain

Particul Relati As at As at As at
PR ship 31st March, 2026 31st March, 2025 | 31st March, 2024
Details of balances with related parties
Loans to 1S5PL Services Private Limited Holding Company 155,04 - -
Interest accrued from I155PL Services Private Limited  |Holding Company 12.20 - -
Other Pavable to eProtect 360 Solutions Private Limited [ Associate Company 20.73 - =
Intra group balances eliminated wpon Consolidation
In the books of 1SSPL Limited
Wholly owned
Safess Quality Management Pyt Lid. Subsidainy
Loans 1o subsidairies 69.42 67.74 174.44
Receivable from subsidairies 29.58 - -
_.‘i: fess  Engineering  and Prnjfcls Py, Lid. Wholly owned
(Formerly known as Arsn  Abhivantey Private r
Subsidairy
Limited)
Loans to subsidaines 2141 -
In the books of Safess Quality Management Pyt Lid.
Holding Company
ISSPL Limited T
Loans from holding company 69.42 67.74 174.44
Pavable 1o holding company 20.58 b =
Safess Engincering and  Projects Py Lud
(Formerly known as Arun Abhivantey Private|Fellow Subsidairy
Limited)
Loans from fellow subsidairy - 90,66 123.25
In the books of Safess Engincering and Projects Pyl
Ltd. (Formerly known as Arun Abhivantey Private
Limited)
ISSPL Limited sy Couspmny
Loans from holding company 2141 - .
Safess Quality Management Pyt Lid. Fellow Subsidairy
90 6 123,25

Terms and Conditions of Transaction with Related Parties:
The transactions with related parties are made in the normal course of business and on terms equivalent to those that previdl in arm’s lengih transactions. Outstanding
balances at the period’ year end are unsecured and interest setllement oceurs in cash The Group has not recorded any impairment of receivables relating 1o amounts oweil

by related partics

This assessment is undertaken each financial vear through expmining the financial position of the related party and the market in which the relmed pany operates

v




ISSPL LIMITED

(Formerly known as IRCLASS Systems and Solutions Lid and IRCLASS Systems and Solutions Private Limited)
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Notes Forming part of IND AS Restated Consolidated Financial Statements

All amounts are in Rs, Lakhs unless otherwise stated

35, During the financial year 20115- 16, the Holding Company acquired the business of Geological Metallurgical Laboratories a partaership firm on 3151
October 2015 wherehy all the assets and liabilities were purchased at book value excluding Land & Building which was purchased a1 Market Yalue totaling
10 1,595 77 lakhs (including stamp duty and registration fees paid on property of 145.77 lakhs) out of the Corpus funds. The Holding Company had
recognized goodwill of 345.09 lakhs heing the excess of purchase consideration over the value of net assel acquired. As at March 31, 2022, the entire
goodwill has been fully amontized in accordance with the accounting policy under previous GAAP

36. During the financial year 2021-22, the Holding Company acquired a Division from CEG Test House and Research Centre(P) Limited for testing in the
field of food and agriculture, drugs and pharmaceutical, water, environment monitoring and testing of Ayush and Herbal products on (%ih February, 2022
wherehy all the assets and liabilities were purchased at a lumpsum consideration of 600 {Six Hundred lakhs only) as a going concern on lumpsum basis
The Company had recognized goodwill of 137.75 lakhs being the excess of purchase consideration over the value of net asset acquired. As at March 31,
2026, carrying amount of goodwill has been tested for impairment and no provision for impaimment required as on date,

37, During the financial year 2025-26, the Holding Company acquired a 40% equity stake in eProtect 360 Solutions Private Limted for a ol
consideration of 340 lakhs by purchasing 2.000 equity shares from the existing promoters and subscribing to 3,333 newly issued shares of the associate
Pursuant 1o this acquisition, the Holding Company obtaimed significant influence over eProtect 360 solution Private Limted, and accordingly the investment
has been classified as an Associate and accounted under equity method i the financials from the date of acguisition in accordance with apphicable
accounting standards

38, Durning the vear 2013-16 ISSPL had acquired 51% stake in twe companies ie Safess Quality Management Private Lid (SOMPL) and Safess
Engineering and Projects Private Limited (SEPPL) (formerly known as Arun Abhivantey Private limited) on 30th September, 2005 SOMPL provide
services relating to thied party inspection of crvogenic vessels, insulation, fire proofing, calibration, repairrenovation of related piping and pressure vessels
and consultancy. On 01s1 January, 2017 , Holding Company acquired the remaiming 49% stake in the two companies e Safess Quality Management
Private Ltd (SOMPL) and Safess Engincering and Projects Private Limited (SEPPL) (formerly known as Arun Abhivamey Private limited) making it 100%
wholly owned subsidames. The goodwill on consolidation of 1,234.76 lakhs represents the excess of purchase consideration over the value of net asset
acquired related 1o Safess Quality Management Private Limited (SOMPL) and Caiptal reserve on consolidation of 066 lakhs represents the excess of value
of net asset acquired over the purchase consideration related to Safess Engineenng and Projects Private Limited (SEPPL) (formerly known as Amn
Abhivantey Private limited)

TIhe assessment of impairment 1s based on forecasts of future cashflows which are inherently uncertain and are developed using informed assumptions such
a5 historical trends and market information. The key assumptions are.

Discount Rate: 12 00% { post tax)

Growth rate: Compounded Annual Growth Rate (CAGR) of 21.14% over the four-vear forecast penod & perpetual growth rate of 3%

Sensitivity 10 Key Assumptions: The recoverable amount is not expected 1o fall below the carrying amount for & reasonably plausible change in any of the
key assumplions
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(Formerly known as IRCLASS Systems and Solutions Ltd and IRCLASS Systems and Solutions Private Limited)
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Notes Forming part of IND AS Restated Consolidated Financial Statements

All amounts are in Rs. Lakhs unless otherwise stated

39. No funds were routed through intermediaries during the year; accordingly, the declaration relating to compliance with the Foreign Exchange Management Act, 1999, the Companies Act, 2013, and the
Prevention of Money-Laundering Act, 2002 is not applicable.

40. No funds were received from Funding Parties for onward lending, investment, or provision of guarantees/security during the year; accordingly, the related disclosures are not applicable.

41. Capital Reserve

The balance of ¥ 3.195.76 lakhs as at 31 March 2026 represents consideration paid towards the acquisition of the business undertaking of Geological & Metallurgical Laboratories (GML) and investments
made in Safess Quality Management Private Limited and Safess Engineering Projects and Private Limited (Formerly known as Arun Abhiyantey Private Limited). Pursuant to the approval of the Board of
Directors, the Corpus Fund was transferred to Capital Reserve during the year ended 31 March 2023 upon fulfiliment of the purpose for which the fund was originally created. Accordingly. this Capital
Reserve is not available for distribution as dividends.

42. The Group had no charges pending for registration with the Registrar of Companies (ROC) beyond the statutory period prescribed under the Companies Act, 2013, as at 3 1st March 2026,
31st March 2025 and 31st March 2024

(Amount Rs. in Lakhs)

43. Additional information as required under Schedule 111 to the Companies Act, 2013, of enterprises consolidated as subsidiary / associates / joint ventures :

31st March, 2026
Net assets, i.e total assets minus < Share in other comprehensive |Share in total other comprehensive
S i Share in Profit and Loss : 5
total liabilities income income
Particulars
As % of As % of As % of As % of
Consolidated Amount Consolidated net Amount Consolidated net Amount Consolidated net Amount
net assets profit or loss profit or loss profit or loss
Parent
ISSPL Limited 91.50% 11,357.42 89.50% 1,714.78 102.59% (88.61) 87.46% 1,626.17
Subsidiaries
Safess Quality Management Pvt Ltd 4.28% 530.76 10.07% 193.04 -2.59% 224 10.50% 195.28
Safess Engineering and Projects Pvt. Ltd.
(Formerly known as Arun Abhiyantey Private
Limited) 1.24% 154.36 0.43% 8.23 0.00% - 0.44% 8.23
Associate
eProtect 360 Solutions Private Limited 2.98% 369.74 1.55% 29.76 0.00% - 1.60% 29.76
Total 100% 12,412.27 100.00% 1,916.05 100.00% (86.37) 100.00% 1,859.44




ISSPL LIMITED
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Notes Forming part of IND AS Restated Consolidated Financial Statements
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31st March, 2025

Net assets, i.e total assets minus

Share in Profit and Loss

Share in other comprehensive

Share in total other comprehensive

total liabilities income income
Particulars
As % of As % of As % of As % of
Consolidated Amount Consolidated net Amount Consolidated net Amount Consolidated net Amount
net assets profit or loss profit or loss profit or loss
Parent
IRCLASS Systems and Solutions Private Limited 95.52% 9.969.87 92.08% 1.707.48 101.17% (134.33) 91.38% 1,573.15
Subsidiaries
Safess Quality Management Pvt Ltd 2.98% 311.53 8.06% 149.43 -1.17% 1.55 8.77% 150.98
Safess Engineering and Projects Pvt. Ltd.
(Formerly known as Arun Abhiyantey Private
Limited) 1.50% 156.42 -0.14% (2.53) 0.00% - -0.15% (2.53)
Total 100% 10,437.82 100% 1,854.38 100% (132.78) 1,721.60
J1st March, 2024
Net assets, i.e t_ota.l fa§sets minus Share in Profit and Loss Share in ﬂtl.ler comprehensive |Share in total _ﬂther comprehensive
total liabilities income income
Particulars
As % of As % of As % of As % of
Consolidated Amount Consolidated net Amount Consolidated net Amount Consolidated net Amount
net assets profit or loss profit or loss profit or loss
Parent
IRCLASS Systems and Solutions Private Limited 96.19% 8.383.70 95.06% 996.67 36.28% (4.94) 95.83% 991.74
Subsidiaries
Safess Quality Management Pvt Ltd 2.12% 184.51 5.65% 59.20 63.75% (8.68) 4.88% 50.52
Arun Abhiyantey Private Limited 1.70% 148.01 -0.70% (7.39) 0.00% - -0.71% (7.39)
Total 100% 8,716.22 100% 1,048.48 100% (13.62) 100% 1,034.87

<
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44, U5K Expenditire:
= — Thiss Fooe e Tist siom of the praject. Amount spent for the project (in Rslakhs)
N ' v activites in schedule V11
byl = =T Vear Ended Vear Ended Vewr Ended
ke i 315t March 2006 | 315 March 2025 | 31a March 2024
| Gade ! !
1 Sh" s ! Maharashtra Madhik - - 1337
Mlismon
ABM Sama) Promating education,
Maharash Dhamangaon - . ]
: |Prabodhan Sunstha | inchuding vocasional : o [ ”
traaming wpeo Sid. X X1,
to students from the less
Shn Naresh Rsu privileged sections of
3 le g » Mahasashtra | Palghar Ahmednagar 1532 14 132
The Mational
4 |Fedexatiom of the Maharashira Mlummha 1939
Blind, Maharmshira
TOTAL M7 1314 19.19
Amount spent dunng the peniod on
Farticulars Year ended Year ended Year ended
313t March, 2026 315t March, 2025 3131 March, 2024
(@) Crross amount requared to be spent by the Holding
Compary duriig the vear 34.67 22 14 1919
b Amount approved by the Board 1o be spem duning the
yemr 36T 22.14 19.1%
) Admoum spend durmg the vear
i) Construchon noquisstion of any asset
() O purposes other than (1) above 6T 1214 1919
d) Unspem spent dunng the vear )
¢} Reason for shortfall -

Support mitatives aimed af mmproving sanitanon fecilities. hyvpene resources, healtheare, education and suppon 1o the differently
abled,

45, Additional regulatory information required by Schedule U ito the extent applicable)

(i) Details of Benami Property held

No proceedings have been mitiated on or are pending agsing the Ciroup for holding benanm property under the Benami Tramsactions | Prohibiton ) Act, 1988 (4% of 1988)
and Rules made thereunder

(i) Wilful Defaulier

Group has nat been declared Wilful defaulter by any bank or financial institustion or govermment or any government authorty
{iiil Compliance with number of layers of companies

The Growp has comphied with the number of layers prescribed under the Compamies Act, 2013

(iv) Compliance with approved schemeis) of arrangements

The Growp has not entered into amy scheme of smangement which has an accounting impact on current or previous fmancial vear

(v} Utilization of borrowed funds and share premium

A The Growp has not advanced or loaned or inyested funds to any other persan{s) or entityiies ), including foreign enttics ( Intermedinries) with the understanding that the
Intermeduary shall

v
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a directly or indirectly lend or invest m other persons or entities identified in any manner whatsoever by of on behalf of the Group (Ultimate Beneficianes) or

b provide amy guarantee, secunity or the like to or on behalf of the ultimate beneficiaries

B, The Group has not received any fund from any person{s) or entityfies), incloding foreign entines {Funding Party ) with the undersanding | whether recorded i writing
or ptherwise ) thar the Groug shall

a  directly or indiroctly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Fundimg Party (Ulnmaste Beneficianes) or

b provide ey guarantee, security of the like on behalf of the ultimate beneficiaries

ivi) Undisclosed income
There i= no ncome surrendered or dischosed as income during the period of ressatement in the tax assessments under the Income Tax Act, 1961, that has nat been recorded

m the books of account

(i) Details of Crypto carrency or Vietual currency

The Ciroup has not aded or invested in crypto currency or virual cemency during the period of restatement

{viii) Valuation of FP&E, intangible nsset and investment property

The Ciroup has not revalued s property, plant and equipment {including npht-of-use assets) or iMangible assets or bath dunng the penod of restatement

fin) Registration of charges or satisfaction with Registrar of Companies:
The detmls ore as under

S.N. |Brief Description of Charge / Satisfaction Locaion of the: | Charged Crenvd

frar
| Temn loan and Cash Credst Faciliy avaaled from HOFC Bank agamst the charge created on Commercanl property Mumbas, Yes
[located at Bangalore and Chasge on emtine current assets of the Group Maharashera

ix) Urilization of borrowings availed from banks and financial instittions:

The bommowings avanbed dunng the 3 years by the company from banks and financial instinations have been apphed for the purposes for which such loans were taken

(5i) The Compamy has not declared or pasd dividend during the vear 2025-26
46 A. Statement of Hestated Adjustments to the Consolidated Ind AS Financial Statements

Reconciliation between total equity as per sudited consolidated finsncial statements and Restated Consolidated Financial Statements

Asat As As
Particula
" 3st March 2026 I March 2025 315t March 2024
Tonal equity as per the audited
consolidated financal 12412.27 1043782 B.716.22
statcrmients
Adjustments
Total Equrty as per restated
L luduted statement of 12,412.27 10,437 52 871622

assets and liabilities

Reconcilintion between total PAT as per audited consolidated financial statements and Hestated Consoliduted Financial Statements

Parti As an As ml As it
ulars Jse March 1026 It March 2025 Xisa March 2074
Todal profit - {loss) as per the
audited consolidnted financial 1859 44 1.721.60 |02y 87
staferianis
Adjustments

Total profin | (loss) as per
reststed consolidated statement 185944 1.720.60 1,034.87 y
of nssets and liabiliaves
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Notes Forming part of IND AS Restated Consolidated Financial Statements

All amounts are in Rs. Lakhs unless otherwise stated

46 B. Non adjusting events / items

i. Matter included in the Emphasis of matter paragraph in the Consolidated Financial Statements of the Company which do not require any adjustment in the Restated Consolidated Financial

Statements , is as follows:

Year ended Matter
NIL

31-Mar-24
NIL

31-Mar-25
Emphasis of Matter
We draw attention to Note 41 to the consolidated financial statements, which describes that subsequent to the balance sheet date:
(a) the Holding Company has been converted from a private limited company to a public limited company pursuant to a special resolution passed by the shareholders on 17th
March 2026 and approval of the Registrar of Companies vide certificate of incorporation dated 1st April 2026, consequent to which the name of the Holding Company has
been changed from "IRCLASS Systems and Solutions Private Limited" to "IRCLASS Systems and Solutions Limited"; Further, during the period subsequent to the reporting
date, the Holding Company changed its name from “IRCLASS Systems and Solutions Limited™ to “ISSPL Limited”, and fresh certificate of incorporation consequent to
change of name issued by the Registrar of Companies.

31-Mar-26

(b) the Memorandum and Articles of Association of the Holding Company have been altered to align with the requirements applicable to a public limited company; and

(c) the Holding Company is in the process of undertaking an Initial Public Offering of its equity shares, in connection with which a Draft Red Herring Prospectus is proposed
to be filed with the Securities and Exchange Board of India and the stock exchanges.

These financial statements have been prepared in the erstwhile name of the Holding Company as it existed as on the balance sheet date. Our opinion is not modified in
respect of the above matters.
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ii. Matter included in the other matters paragraph in the Consolidated Financial Statements of the Company which do not require any adjustment in the Restated Consolidated Financial

Statements, is as follows:

Year ended

Matter

31-Mar-24

31-Mar-25

31-Mar-26

Other Matters

a) The financial information of the Group for the year ended March 31, 2023 and the transition date opening balance sheet as at April 1, 2022 included in these Consolidated
Ind AS financial statements, are based on the previously issued statutory financial statements for the years ended March 31, 2023 and March 31, 2022 respectively, prepared in
accordance with the Companies (Accounting Standards) Rules, 2021 (as amended) which were audited by us, on which we expressed an unmodified opinion dated July 27,
2023 and July 22, 2022 respectively. The adjustments to those financial statements for the differences in accounting principles adopted by the Group on transition to the Ind
AS have been audited by us.

Our opinion is not qualified in respect of these matters.

b) We did not audit the financial statements of two subsidiaries whose financial statements reflect total assets of Rs. 1145 84 lakhs and net assets of Rs. 61 1.48 lakhs as at 31
March 2024, total revenues of Rs. 1236.55 lakhs and net cash outflow amounting to Rs. 72.81 lakhs for the year ended on that date. as considered in the consolidated financial
statements. These financial statements have been audited by other auditors whose reports have been furnished to us by the Management and our opinion on the consolidated
financial statements, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries , and our report in terms of sub-section (3) of Section 143 and
sub-section (11) of Section 197 of the Act, in so far as it relates to the aforesaid subsidiaries is based solely on the reports of the other auditors.

Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory Requirements below, is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors

Other Matters

We did not audit the financial statements of two subsidiaries whose financial statements reflect total assets of Rs.1210.48 lakhs and net assets of Rs. 746.27 lakhs as at 31
March 2025, total revenues of Rs. 1538.28 lakhs and net cash Inflow amounting to Rs. 44.08 lakhs for the year ended on that date, as considered in the consolidated financial
statements. These financial statements have been audited by other auditors whose reports have been furnished to us by the Management and our opinion on the consolidated
financial statements, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries, and our report in terms of sub-section (3) of Section 143 and
sub-section (11) of Section 197 of the Act, in so far as it relates to the aforesaid subsidiaries is based solely on the reports of the other auditors.

Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory Requirements below, is not modified in respect of the above matter with
respect to our reliance on the work done and the reports of the other auditors.

Other Matters

The accompanying consolidated financial statements include standalone financial statements of 2 subsidiaries that reflect total assets (before consolidation adjustments) of
Rs.1.819.24 lakhs and net assets (before consolidation adjustments) of Rs.1288 15 lakhs as at March 31, 2026, total income (before consolidation adjustments) of Rs.1878 36
lakhs, net cash Inflows (before consolidation adjustments) of Rs.28.52 lakhs. net profit (before consolidation adjustments) of Rs.140.62 lakhs, total comprehensive income of
Rs.142.86 lakhs, for the year ended on that date, which have not been audited by us.

The consolidated financial statements also include the Group’s share of net profit (including other comprehensive income) of Rs.27.96 lakhs for the period from 23rd
September 2025 to March 2026, as considered in the consolidated financial statements, in respect of an associate company which have not been audited by us. The statutory
financial statements of the subsidiary companies and special purpose financial statements of the associate company for the broken period have been audited by other auditors
whose reports have been furnished to us by the Management and our opinion on the consolidated financial statements, in so far as it relates to the amounts and disclosures
included in respect of those subsidiaries and associate, is based solely on the report of the other auditors.

Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory Requirements below, is not modified in respect of the above matter with
respect to our reliance on the work done and the reports of the other auditors.
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iii. Matter included in the Report on Other Legal and Regulatory Requirements paragraph in the Consolidated Financial Statements of the Company which do not require any adjustment in
the Restated Consolidated Financial Statements , is as follows:

Year ended

Matter

31-Mar-24

31-Mar-25

31-Mar-26

Relying on the representations/ explanations from the Holding Company and its subsidiary companies incorporated in India and based on our examination which included
test checks on the software applications, the Holding Company and its subsidiary companies incorporated in India, in respect of Financial year commencing on 1 April 2023,
has used software applications for maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the respective software applications. In case of the Holding Company, the feature of recording audit trail (edit log) at the
database level to log any direct data changes could not be verified.

Further, to the extent and for the periods where audit trail (edit log) facility was enabled for the respective software, we did not come across any instance of the audit trail
feature being tampered with.

Relying on the representations/ explanations from the Holding Company and its subsidiary companies incorporated in India and based on our examination which included
test checks on the software applications, the Holding Company and its subsidiary companies incorporated in India, have used software applications for maintaining its books
of account which have a feature of recording audit trail (edit log) facility and the same has operated throughout the year for all relevant transactions recorded in the
respective software applications. In case of the Holding Company, the feature of recording audit trail (edit log) at the database level to log any direct data changes could not
be verified.

Further, to the extent and for the periods where audit trail (edit log) facility was enabled for the respective software, we did not come across any instance of the audit trail
feature being tampered with. Additionally, the audit trail has been preserved by the Holding Company and its subsidiary companies incorporated in India as per the statutory
requirements for record retention

Relying on the representations/ explanations from the Holding Company and its subsidiary companies incorporated in India and based on our examination which included
test checks on the software applications, the Holding Company and its subsidiary companies incorporated in India, have used software applications for maintaining its books
of account which have a feature of recording audit trail (edit log) facility and the same has operated throughout the year for all relevant transactions recorded in the
respective software applications. In case of the Holding Company, the feature of recording audit trail (edit log) at the database level to log any direct data changes could not
be verified.

Further, to the extent and for the periods where audit trail (edit log) facility was enabled for the respective software, we did not come across any instance of the audit trail
feature being tampered with. Additionally, the audit trail has been preserved by the Holding Company and its subsidiary companies incorporated in India as per the statutory
requirements for record retention.
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47. Financial Ratios:
; N t A st M. N F s g N I ; " 5
S. No. Ratio Numerator Denominator umerator | &y e nominato| ~ rch,{|fumetater Denominato st are % Variance | Remarks umerator { b e nominato 3tatMaich % Variance Remarks
Value 2026 Value 2025 Value 2024
r Value r Value r Value
Due to Increased Trade
(a)  |Current Ratio Total Current Assets Total Current Liabilities 11,247.99 5,536.14 2,03 9,169 30 3,667 58 250 -19% NA 7,303.52 3,671.16 1.99 26%| receivable as result growth
in revenne
Due to repyament of loan
Total Debts
@) |DebiBausiy Rasio || TOMI DebtmtansisisofNon. [ o 253315 | 1241227 020 | 187545 | 1043782 018 11%]|  NA 207776 | 871622 024 -25%|and reduction in balance of
current and Current Borrowings
cash credit facility
Earnings available for Debt
Debt § Service = Net profit after tax + |Debt Service = Interest I il d
(©) bl Non cash operating expenses + |Payments + term loan 2,631.62 149.12 1765 | 2,608.85 130,00 20,07 -12%|  NA 2,041 35 173.06 11.80 gipe] Porroves dre o Increase
Coverage Ratio revenue
Interest + Other non cash principal repayments
adjustments
@ [RewmonEaY e orofit after tax Average Equity 194581 | 1142504 017| 185438| 95770 019 -11%|  NA 104848 | 819879 013 4| [nerease due to increase in
Ratio operational profit
(e) ::[vznlury harnoyer Revenue from Operations Average Inventory - - - |- - - - NA - - - 0% NA
i
0} ITJ::V:::;‘:ME’ Revenue from Operations Average Trade Receivables | 2551960 | 679315 376 | 2081948 | 481600 432 -13%|  NA 1678621 | 3,503 34 467 7% NA
criadamaviabl Total Expenses - Depreciation -
@ |, e - “* linterest - Employee Benefit | Average Trade Payables 1089862 | 1.19578 911 | 859188 814.46 10.55 -14%|  NA 8,036.63 789.07 1018 4% NA
urnover ratio e
Net P Average Working Capital =
(h) capita Revenue from Operations Average Current Assets - 25,519.60 5.,606.79 4.55 2081948 4,567.04 456 0% NA 16,786.21 3,302.70 508 -10% NA
rati Average Current Liabilities
() Net profit ratio Net profit after tax Revenue from Operation 1,945.81 25,519.60 0.08 1.85438 | 2081948 0.09 -11% NA 1,048 48 16,786.21 0.06 50% fncrease ‘1‘::; FEvSINe
g
Capital Employed = Average
W Return on Capital  |Earnings before Interest and Equity + Average Debis + 2764.45 13.629.34 0.20 2.688.59 11,553.63 023 13% NA 157377 9.861 33 016 44% Increase in EBIT due to
employed Taxes increase in revenue
Average Lease Liabilities
Investment
i made
O i Net profit after tax Investments 2626 228 88 011 042 48069 0.00 12419% | towards the 056 0% NA
investment
end of
! FY 24-25




ISSPL LIMITED

{Formerly known as IRCLASS Systems and Solutions Lid and TRCLASS Systems and Solutions Private Limited)
(CIN UT4120MH2014PLC254091)

Notes Forming part of IND AS Restated Consolidated Finuncial Statements
All amounts are in Rs, Lakhs unless otherwise stated

48, Events occuring after the reporting period
Subsequent to the reporting date. the Holding Company has been converted from a private limited company 1o a public limited company

pursuant to a special resolution passed by the shareholders on 17" March 2026 and approval of the Registrar of Companies vide
certificate of incorporation dated 1% April 2026, consequent 1o which the name of the Holding Company has been changed from
"IRCLASS Systems and Solutions Private Limited" 1o "IRCLASS Systems and Solutions Limited”, Further, during the period
subsequent to the reporting date, the Holding Company changed its name from “IRCLASS Systems and Solutions Limited” 1o *1SSPL
Limited”, and fresh certificate of incorporation dated 4™ May, 2026, consequent to change of name was issued by the Registrar of
Companies.

Also, the Memorandum and Articles of Association of the Holding Company have been altered to align with the requirements applicable
1o a public limited company.

49, Centain figures apparently may not add up because of rounding ofY, but are wholly accurate in themselves.
50, Approval of Financial Statements

The financial statements were approved by the Board of Directors and authorised for issue at the Board meeting held on 21st August,
2026.

Signatures to Notes | to 50 For and on Behalf of the Board of Directors
In terms of our repornt anached
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P L
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Ramanarayanan .J e
Partner gantha Vaidva :pn( Patel
Membership No. 220369 Company Secretary Chiel Financial Officer

Place: Mumbai
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Place: Mumbai
Date: 215t August, 2026

Place: Mumbai
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